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2013.
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151-189, 2017.

"State Dependency in Price and Wage Setting," International Journal of Central Banking , 13 (1)
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Incomplete Asset Markets," KIER Working Papers 1025, March 2020)

103



Tl

"The Effects of Borrowing Limits on Hours Worked and Welfare," November 2019.

"The Uniqueness of Steady-State Equilibrium under State-Dependent Pricing: The Case of
Deflation."

"The Impact of Taxes and Transfers on Skill Premium" (with Ken Yamada), KIER Working Papers
976, August 2017.

20194 :
Singapore Economic Review Conference, Australasian Meeting of the Econometric Society, Policy
Research Institute, Ministry of Finance, Japan

20184 :

University of Tokyo, Shanghai University of Finance and Economics, Keio University, European
Meeting of the Econometric Society, Tohoku University, Australasian Meeting of the Econometric
Society, International Conference on Computing in Economics and Finance, China Meeting of the
Econometric Society, Kobe University, AEI Joint Workshop

20174 :

City University of Hong Kong, European Meeting of the Econometric Society, Summer Workshop
on Economic Theory, DSGE Workshop at CIGS, International Conference on Computing in
Economics and Finance, Workshop for Heterogeneous Macro Models at Kobe University, Asian
Meeting of the Econometric Society, AEI Joint Workshop, GRIPS, Hitotsubashi University, Kansai
University

2016%F :

National University of Singapore, University of Melbourne, University of Queensland, Asian
Meeting of the Econometric Society, Society for Economic Dynamics Annual Meeting, Taipei
International Conference on Growth, Trade, and Dynamics, Midwest Macroeconomics Meetings,
AEI Joint Workshop

20154 :

o] |1 K2, HUER K %2, Koc-Kyoto Workshop on Macroeconomics, Summer Workshop on Economic
Theory, International Conference on Nonlinear Economic Dynamics, International Conference on
Computing in Economics and Finance, CIGS Conference on Macroeconomic Theory and Policy,
AEI Joint Workshop, DSGE Conference, B/ K2 7 7L A, = K

20144
Midwest Macroeconomics Meetings, Bank of Canada, European Meeting of the Econometric
Society, Summer Workshop on Economic Theory, Australasian Meeting of the Econometric Society,

R

20134 :

IEFS Japan Annual Meeting, University of Kent, European Meeting of the Econometric Society,
Japanese Economic Association Spring Meeting, —#& K%, North American Summer Meeting of
the Econometric Society, Annual Conference of the Royal Economic Society, AEI Joint Workshop

20124 :
Asian Meeting of the Econometric Society, H ALK, <7 9t (RBRKS:) , Midwest

Macroeconomics Meetings, DSGE Workshop (FH& K *%) , University of Adelaide, H A#1T, HUHR
RF, HARBORE AT

20114 :
Eastern Economic Association Annual Conference, Midwest Economics Association Annual
Meeting

104



K4 miGE

(A 5E ak]
~ 7w MEBBOR

[BRAEDMTET —~]
18 AR 0BG M IFAE T DRI B B5 68 - MBEBOE D50

[ E ComfzERNE]

1. 8B XOEED R DENEZRE B FiEFE - RHEET VERWT, E&ITxT 5 R iEE
PEDOEB N RZIEERNC LT R A EBAICHEM Lo, OO R, RieFtEo L83 7 @iis 0%k
AT o8l 2 EE2R LT,

2. A RESOMEM L E/HEOIFR IV HONWTHIEZ T o7z, L0 BERIE, DR &

MRFRMR ) BE&REOR T, B a v 7O D EERDOISZ B LTc, ST ORER, R
RN ARRBIKFRL D T Cik, B ORISR 95 Z & am Lic, 7220, KERHFIZS
WL, EEREDREBIKFEEDOZBII/NS N E AN LT,

3. AAROETEITERERIC, BIEY A7 OFEEL LTALS HAWSTWS TBIEENERE Z23HIL
T2 T ORGSR FBIFEREREDS 1997 — 1998 I & 78R TAFEIC L C PRI 2 - T2 2 & &R
L7,

4. BEITHRAESTHEEENFET HRFICBN T, HEBSCEIES OZ(LNRFEIEEICE 2 D%
Aok LT,

[HAEDOHIFENE]
GAFGIRBL N EIEH OB & EIC G 2 DI OV THEER ST 21T > T\ 5,

105



T DAl

WHoEREF -
URT Y
Lp Y

BEIAR (1 Yoshihiro Sekine

19684

19924 A R TP e R R - T B (FHR)
19914F T (T5)

19924F BT (Bl SCHR2E) ANIT

1992~20154F FHEEA T URF-F122 42)R), WFFERRYE R, BHAEANBOR RS | SRR
HOREERE, AIEFEBORR, MHERIUR , B2 500 SEINBOR B |
i) (R PESRAE . ALK, PR SE B JE RS 55)

20154F NHEERE NEZFE (W)
20164E [E] SRR B 3 1 A B R 2 i (FH )
20174 BNk

2015~20164F AL KRR B 2L R 4E £ % — NICHe U —F 7 = o —

2017~ BRI R B KRR A /R = a  BURE e 2 —Y =)
2018~ R PEEM T TG OB DIEERE FIZE T AT T VAR — AR > —
W27 ay e TR AL /N —

HO3[MICAPSHFSES: (20194F12H) #FZERF Y —T /b TV L L mE et
FOMET =2y b ORESE IE F- )

B EARIED LS SRR E S (20194E12H) WFZERER M EmPl LR PO F 72723
M@ S HIELRE T — 2 1y MESUZRE oA )

2 CAPSHFZES  (20194F5 1) W23 K72 37 0y =/ MBI A - FEFRIE 4t
SRR IRATE AU SR AT ST

HFESSIEICAPSHFZES (20184E11H) MR KRIAF UM UZREELTEZANTZY —T L -
XX DL FRI R B 3BT

TR PEEM TR T TS O DOIEERFE AT 5o TV AR—ARY v —F 5

EEFZES (20184E5 1) MFERE I AX UM U RIKBE R T2 WY — %L F s
LIRS D BT ZE

TR BB IEATS VAR L) =X S E B TE T VA= 24O FHIZ AT
T H6la T B OEEZ2AID-BHRHITE KT FE. T L—%(0174124)

TET AR NRHE IS (RBREFICAT) (20174510 H)  WFICR 2 Mdthe - R T — 2 Lt
ERRFATEN T — 2 DA W72 NI EOR PR ok — L O |
Fooln B AR NFHBRFS A —F— (20154F10H)

AR THHE BRHSIEER RS AL—h— (20114:94)

106



bR ) 1 (BT - A/ _—2 3 VEREG
ANEBOR KT B, REREEFFHFZER QO17TEEZ N, 2018720194 EERii )

2 TR - A ) N—a e R
NIBORKRF e, RFEBEREE AR (201847 /20194 L&)

3 MRS & B 2R )
B O 00RZE a7 5 A (2017~20194E %)

107



K4 0 BRI

(A 5E ak]
OBAEANBOR, 4/ R—=va v

[BRAEDMTET —~]
OfdthE « EfRT — % 235 L= S 1T8h o508

[ CToOMENE]

A, BORB M2t L7 9 . TRERRIL (=7 U R) [ZEDSWTBURNEZIT) ., Wb
HIET VA R=Z |« RY— -+ AL %7 (EBPM) OEBEEPUNII TN D, BERBIROH

ENCEBERBE A FF OG-SO E DT — % Z15H L7-EBPMOH#eE X, BOROAIMEL &, EHE
DITBA~DOEHEHERICET 250 L LT, BUNEIKTERY MABRTHhIL TV 5,

ZOX IR OH Fl ZAXEFR B TIL, BRI EREIERIER & W o Io il R =R T 7' r—F 0O
FEHLAZ B L, RO amR— MIFGEIZT /) DMERR EOBIE T M 2 MG DR 78 72 72 B0 fL A0
TON TS, —J7, ZH DM R AR FEEST L5 LTI, 2B PR AR TEETH
Do BIZIX, VAZITKT 52 FITHEZ OZZHESCEFEARITT T2 BEICRE S EET D
L. B XHWAREHI DI 2=F 4 LO0hb R, AxOREFICED X 5 8% KiFdn
X, FHOLDOHIBERZIZLDE LISV AT 052525 ETCIIHEEICERATHS, £2. 2
O ORRIT, EFEGEOAR 5T, HIBITESCE B 5D LW o It OITBU B EA~OTEH KX
<HIfFEN D,

DX RMEEMRO T, REKFESEER DN FEE LTS 722283 % 0RTBiak— b
CHEL ﬂ%%fﬁ%-%ﬁbfné%%-E%?~&&CM%$W%LkﬁAﬁ%ﬁ@’%?é?
— X EEE ST =2y FEHWT, Y= %L« Ty XL EOSRREITEI DRI

D P - ARV O N BIENMEEEIC G 2 5 R HAREITENCKT 5 E 5 BRETHED
i 7o MR LSRR L O ST A e E L TV B,

[BIEDRFTENE]

ANENEDEESEMEORE, NE 2y NT—7 ol WhpdY—Tx /L - Fx b

HIVDOFGRED . A& OREFERPTEEIZ & D K 9 ITHEE KITTOMNITOWTHE L TW D,

BIZIE, V=T T EXVE HODOAFEBZREL LS L4289 REFITEOR L 72
L TER) IR L TEDL Y REEEZRIFLTHDDOMNIHONWT, EROTFT—2% v hEHWToOH

Lize ZOFER. ALV DY =T )b« Ty EXLE L AEHIEOSEICE D 2 EEITENC X
HEMEOHICHERBEEN S S Z LR otz A%, TUOLOMRERBEIEL L EHIT, Ax

DEEFEDO I 5T, KR SIkT 2 BIZONTH o LT,

108



K4

A4

iR

AN
Ny

bR s Chia-Hui Chen

19794

20014 B.A., Finance, Information Management, National Taiwan University
20034 M.B.A., Finance, National Taiwan University

20094 Ph.D., Economics, Massachusetts Institute of Technology

20094F Ph.D., Economics, Massachusetts Institute of Technology

20094F-20144F Assistant Research Fellow, Institute of Economics, Academia Sinica
20144F-20194F FAPRZFREFOIERT B (T =27 7 v 7)
20194F- FER R FREE TR R

"Reputation Concerns in Risky Experimentation," with J. Ishida and W. Suen, Journal of the
European Economic Association, forthcoming

“A War of Attrition with Experimenting Players,” with Junichiro Ishida, Journal of Industrial
Economics, forthcoming

“Hierarchical Experimentation,” with Junichiro Ishida, Journal of Economic Theory, 177: 365-404,
2018

“Dynamic Performance Evaluation with Deadlines: The Role of Commitment,” with Junichiro
Ishida, Journal of Industrial Economics, 66(2): 377-422, 2018

“Careerist Experts and Political Incorrectness,” with Junichiro Ishida, Journal of Economic Behavior
and Organization, 120: 1-18, 2015

“Name Your Own Price at Priceline.com: Strategic Bidding and Lockout Periods,” Review of
Economic Studies, 79 (4): 1341-1369, 2012

“Type Composition, Career Concerns, and Signaling Efforts,” Theory and Decision, 73(3): 401-422,
2012

"Pioneers, Early Followers or Late Entrant: Entry Dynamics with Learning and Market
Competition," with J. Ishida and A. Mukherjee, 2021

"Signaling under Double-Crossing Preferences," with J. Ishida and W. Suen, ISER Discussion Paper
No. 1103, October 2020

"Reputation Concerns in Risky Experimentation," with Junichiro Ishida and Wing Suen, 2019

"An Entry Game with Learning and Market Competition," with Junichiro Ishida and Arijit
Mukherjee, 2018
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“Rewarding Mediocrity? Optimal Regulation of R&D Markets with Reputation Concerns,” with
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Strategic Experimentation

Dynamic signaling
[ E COBENE]

1. Market design and mechanism design

Electronic market designs have drawn economists’ attention. Many papers have been devoted to
explaining the sniping strategies observed in the consumer auctions in eBay and analyzing the
performance of the advertising auctions conducted by Google and Yahoo!. In “Name Your Own Price
at Priceline.com: Strategic Bidding and Lockout Periods,” I examine the Name Your Own Price
(NYOP) mechanism adopted by Priceline.com, a website helping travelers obtain discount rates for
travel-related items. I build a one-to-many dynamic model without commitment to analyze the
buyer's and the sellers' equilibrium strategies under NYOP as well as investigate the design issue
of rebidding rules under NYOP. We show that with no limit on the frequency and without discounting,
the price path is either kept flat initially with large jumps at the end or increasing steadily over time.
Which class of path occurs in equilibrium depends on the buyer's trade-off between committing to a
price ceiling versus finely screening the sellers' costs. With discounting, limiting the number of
rounds mitigates the delay caused by the reluctance to raise bids in the first class of equilibrium,
and therefore can benefit the buyer. This result suggests why, in reality, bargaining parties often
take measures to make their offers rigid and consequently force themselves to make fewer offers.

In the paper “Auctions Versus Negotiations: The Role of Price Discrimination,” we consider the
scenario where a seller with an indivisible object negotiates with two asymmetric buyers to
determine who gets the object and at what price. The seller repeatedly submits take-it-or-leave-it
offers to the two buyers until one of them accepts. Unlike a Dutch auction, the seller has the
discretion to offer two different prices to the two buyers. We show that when committing to some
price paths is possible, the optimal outcome for the seller stated by Myerson (1981) is achievable.
When commitment is impossible, the optimal outcome is no longer attainable. Instead, there exists
an equilibrium such that the seller’s equilibrium payoff is the same as that in a second-price auction,
which implies that the seller’s payoff might be lower than in a Dutch auction. Our analysis suggests
that having the discretion to price discriminate is not necessarily beneficial for the seller, and even

harmful under plausible conditions, which could explain the pervasive use of auctions in practice.
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2. Signaling games

In Spence's signaling model (1973), the least-cost separating equilibrium is the only equilibrium
that survives the Cho-Kreps intuitive criterion. In that equilibrium, the least capable type of agent
chooses his first-best education level, while the more capable types just invest enough to separate
themselves from the less capable types. Therefore, the equilibrium effort levels are determined solely
by the difference in the cost structure of signaling, and Spence's original specification yields no
prediction regarding how effort levels are affected by structural factors such as the type distribution
of surrounding agents and the prospect for future career opportunities. In this paper, I extend the
canonical signaling model by introducing noisy signaling, a signal which does not perfectly reveal
one's private information, which allows us to explore the interconnection between the type
composition, career concerns and signal efforts. I show that an increase in the proportion of high
type agents does not change an agent's effort levels monotonically. High signaling efforts are induced
when the proportion of the high type is in the middle range. Moreover, when the proportion of the
high type is small, career concerns increase the signaling effort levels and have a more positive
influence on the effort level of a high type agent. However, when the proportion of the high type is
large, career concerns might instead decrease the effort levels.

In the paper “Rewarding Mediocrity? Optimal Regulation of R&D Markets with Reputation
Concerns”, we consider a dynamic signaling model of an R&D market in which a researcher can
choose either a safe project (exploitation) or a risky project (exploration) at each instant. We argue
that there are substantial efficiency gains from rewarding minor innovations above their social value
and further that it is indeed superior to rewarding major innovations directly, even when those minor
innovations are intrinsically valueless in themselves. When only major innovations are rewarded,
the R&D market eventually shuts down due to a version of the lemons problem. Rewarding minor
innovations is actually conducive to major innovations as it induces self-sorting among researchers,
which is essential in providing time and resources necessary for more productive ones to take riskier
but more ambitious approaches. This result draws clear contrast to the static counterpart where
such a scheme can never be optimal. Our model also exhibits reputation dynamics which capture a
pervasive view in academia that "no publications are better than a few mediocre publications" at an

early stage of one's career.

3. Political economics

Politicians or countries often hold different political stances but also want to join a larger
coalition (political parties, international treaties, free trade agreements, etc.) to achieve greater
benefit. Committee members rank candidates or alternatives differently but may also want to vote
for the winner for various reasons. Consumers often need to choose a technology or a platform among
possible alternatives, only one of which will survive in the end as the standard technology in the
presence of network externalities. Motivated by the above examples, in “Seeking Harmony Amidst

Diversity: Consensus Building with Network Externalities,” we study the following scenario: A group
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of individuals face a choice among alternatives. There is a network externality such that the chosen
alternative yields value only if sufficiently many individuals get on board. Each individual, whose
preferences are known only privately, determines whether to make his choice early or late. We
characterize the equilibrium timing of adoption as well as the efficient timing and show that the
efficient timing can be implemented by a simple fee scheme. The analysis gives an insight into why
consensus 1s often hard-won in some societies and suggests a potential role of social norms in
improving the efficiency.

While political correctness is a dominant norm in many public situations, we also observe
behaviors that are apparently “politically incorrect,” often from professionals and experts. In
“Careerist Experts and Political Incorrectness,” we examine the flip side of political correctness, as
analyzed in Morris (2001), to see why this is the case and, more broadly, shed some light on the
elusive notion of political incorrectness in general. We show that there are circumstances in which
unbiased experts deliberately take a politically incorrect stance out of reputational concerns and
identify key elements which give rise to this perverse reputational incentive. The result suggests
that political incorrectness cannot necessarily be viewed as a sign of blunt honesty when informed
experts have long-term reputational concerns. We also examine welfare consequences of political
incorrectness and argue that this form of information manipulation can be beneficial under some

conditions.

4. Experimentation

In the paper “A Tenure-Clock Problem,” we consider a tenure-clock problem in which a principal
may set a deadline by which she needs to evaluate an agent's ability and decides whether to
promote him or not. We embed this problem in a continuous-time model with both hidden action
and hidden information, where the principal must induce the agent to exert effort to facilitate
her learning process. The value of commitment to a deadline is examined in this environment,
and factors that make the deadline more profitable are identified. Our simple framework allows
us to obtain a complete characterization of the equilibrium, both with and without commitment,
and provides insight into why up-or-out contracts are prevalent in some industries while they
are almost non-existent in others.

In the paper “Hierarchical Experimentation,” We consider a bandit problem faced by a team of
two heterogeneous players. The team is hierarchical in that one (the principal) retains the
exclusive right to terminate the project while the other (the agent) focuses strictly on
implementing the project assigned to him. As a key departure, we assume that the principal may
be privately informed about the project quality. In contrast to the existing literature, the belief
in our model generally follows a non-monotonic path: while each failure makes the agent less
confident in the project, the uninformed principal drops out gradually over time, which partially
restores his confidence. We derive explicit solutions for the agent's effort and the principal's exit

decisions, which allow us to obtain a full characterization of the equilibrium. Our analysis
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elucidates how and under what conditions an organization gets trapped in a stagnant phase

where little action takes place.

In the project “A War of Attrition with Experimenting Players”, we extend a standard incomplete-
information war of attrition to incorporate experimentation and private learning. We obtain a
characterization of all equilibria in this extended setup and use this setup to illuminate a tradeoff
between short-run and long-run gains of experimentation. The extension adds a new dimension
to the problem and yields qualitative impacts on its strategic nature. We in particular show that
the option value of experimentation serves as a credible commitment device to stay in the game,
which is instrumental in inducing the other player to concede earlier. As a direct consequence,
there may be an equilibrium in which the strictly less efficient player can get the better end of

the deal, implying that slow learning can be a blessing in this type of competition.

The paper “An Entry Game with Learning and Market Competition” provides a dynamic game
of market entry to better understand the emergence of a market pioneer and its welfare
implications. Our model features market competition and private learning about the uncertain
market condition, which gives rise to the first-mover and second-mover advantages in a unified
framework. We identify a necessary and sufficient condition for the first-mover advantage to
dominate, hence resulting in the emergence of a market pioneer. Our model elucidates when and
under what conditions a firm becomes a pioneer, an early follower or a late entrant and points to

an elusive link between static market competition and dynamic entry competition.

In the project “Reputation Concerns in Risky Experimentation,” we develop a general model,
with the exponential bandit as a special case, in which high-ability agents are more likely to
achieve early success but also learn faster that their project is not promising. These
counteracting effects give rise to a signaling model in which the single-crossing condition fails
but a double-crossing property holds. We characterize the unique D1 equilibrium under double-
crossing condition, and show that it tends to produce pooling. Ability to identify good projects
and ability to execute a good project have different implications for the equilibrium allocation.

Our model also incorporates public news, which generates dynamic distortions.

[BIAEDWF7ENE]
In the project “Signaling under Double-Crossing Preferences,” we provide a general analysis of
signaling under doublecrossing preferences with a continuum of types. There are natural
economic environments where indifference curves of two types cross twice, so that the celebrated
single-crossing property fails to hold. Equilibrium exhibits a threshold type below which types
choose actions that are fully revealing, and above which they pool in a pairwise fashion, with a
gap separating the actions chosen by these two sets of types. The resulting signaling action is
quasi-concave in type. We also provide an algorithm to establish equilibrium existence by

construction.
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Transition Literature", The First World Congress of Comparative Economics, Rome, Rome Tre
University, Italy, 25 June 2015.

"Innovation policy and Market Quality in Russia", TR R PR W SC AT~ 7 i o7 - iR s o AT
DBFZEE . RS RSERRE AT SERT, B, 2015427 H 24 H

"Innovation policy and Market Quality in Russia" , ICCEES IX World Congress, %%k « f# FH 4} E 3
R, THE AR 20154286

Me s 7 DR G B L BURA T — UL SR F DT T ) n s TNISE 52 TEEA/T &R
T BRIT TRk B — vy T 201599 H 1H

"Comments on three papers of post-communist pathways: Janos Kovacs, Gerard Roland and Juliet

Johnson", Workshop “Learn from Transitions: Who’s learning from Whom?”, The Harriman
Institute, Columbia University, USA, 19th September 2015.

(TR B AT ORE R EHEN  KIERBR B M TE A AL 608 4ERE s AR AT Bl - &I A/
R—Tar ], AR E AR, 20154510424 H

183



4
1y

4

ol

p

226

227

228

229

230

231

232

233

234

235

236

237

238

239

240

241

THAEOT L T I — I RALERRBE HIER OIT FH | I B KPR AR E S | I8 B K,
Iz B 20154F11 41

R DS B L8 e L TR s T BERERAS < M@ am E R R4 1004E oo 7 - K
MFFEDFRE], BB RS, AT, 2015411 21 H

"Transition, Rebirth and Legacies", TS K AR B FEAT TR . A K AR B WFITAT, 20154F
12H12H

"Transition Economics of Path-dependence"(with Norio Horie), International Conference on
"Diversity of Institutional Settings and Path-dependency", FUHB I =A% 7 WF 70T 26 [RIF - 2[RI
FE R AR R AR AR TERT, AR, 20164F2 01 23 H

"Post-Privatization Ownership and Firm Performance: A Large-Scale Meta-Analysis of the
Transition Literature"(with Ichiro Iwasaki), International Conference on "Diversity of Institutional
Settings and Path-dependency", JUHE K8 5 bF 78 I S [RIF FH - JE[EIAFZEH0 5 Ak . RUERR R 7k
FAFIEAT. AR, 20164F2 H 23 A

"Is Brexit feasible?", International Conference on “EU Economic Stagnation and Political Insecurity:
Lessons for Asia”, FUHEB K FREE WFZC AT 3L FIF] A « IERFITHLA - KIERBRFE 72 A . 5K
FREFWIFERT, HHR, 20164E3 H9H

[ TIZBIT D LT DR fEE AR BUR | AR R AR 2T~ 7 o i 5 R O AT A
WFIEE - LEES R NI e . BB R SRR B SR T, A, 201644 H23 H

TEUIEARIRIZ I3 D>, FEE OTRAL - JERITFE T L7200 | a A b, R B IR AF 724 5535
[ AERIFZER S, KBOKREE, 20165829 H 6 H

[y TICBITARIFBOR  FEEBURERF T —~ A Ty TREFE I —In v 7NISE 5
2. uv 7 BHARKEEAE, 2016459 H 16 H

"Economics of resilient and sustainable society building in Japan and Vietnam",“BUILDING A
SUSTAINABLE DEVELOPMENT SOCIETY: VIETNAM — JAPAN COOPERATION TO
ENSURE THE SUSTAINABLE DEVELOPMENT” , Institute for Northeast Asian Studies, VASS,
Vietnam, 20164£9 H 28 H

“Economics of resilient and sustainable society building in Japan and Vietnam”, CIEM (Central
Institute for Economic Management) Seminar, Hanoi Vietnam, 14 November 2016

“The Contemporary Reform of Japanese Corporate Governance”, Seminar in National Economics
University, Faculty of Business Management, Vietnam Hanoi, 14 November 2016.

[C—EHEORZBL T ERE AR T2 JETFHE | R R BT~ 7 o i 5 - 1
AT IFSE RS - LLEGRR B RIS 2. R R AR B 48T, AT, 20164F12 H2 H

”Post-Privatization Ownership and Firm Performance: A Large Meta-Analysis of the Transition
Literature, (with Ichiro Iwasaki) Kyoto Internatinal Conference on Frontier of Transition
Economics, FUAS I FAREIFIERT « — KGR AR W WFF0 AT S [R1F A « LR BFZ0 4 4k . R R
FREFHTIEAT, S, 201742 H 24 H

"Path-Dependency of Economic Transition" (with Norio Horie), Kyoto Internatinal Conference on
Frontier of Transition Economics, FUHSKFREFMZERT - —Fa R FREF AFZE i 36 A A - SL R
JEHLA LM RUR R SRR AR TEET . AURE, 20174F2 H 24 H

"Comparative Analysis of Innovation Policy and Market Quality: Lessons from Russia and Japan",
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