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1988 18,438 16.62% 7.01% 2.37
1989 18,993 3.01% 1.27% 0.41
1990 18,384 -3.21% 8.61% -0.37
1991 16,595 —9.73% 4.85% —-2.00
1992 13,714 —-17.36% 2.04% -8.52
1993 12,138 —-11.49% -0.13% 85.69
1994 12,363 1.86% 1.40% 1.32
1995 13,735 11.10% 1.71% 6.50
1996 14,483 5.45% 2.28% 2.39
1997 13,475 —6.96% 0.89% —-7.84
1998 11,423 —-15.23% —2.00% 7.60
1999 10,795 —5.50% —0.75% 7.32
2000 11,747 8.82% 0.92% 9.63
2001 10,258 —-12.68% —-2.08% 6.10
2002 9,523 —7.16% —0.76% 9.38
2003 10,115 6.21% 0.79% 7.86
2004 11,444 13.13% 0.96% 13.67
2005 13,274 15.99% 0.94% 16.97
2006 14,918 12.39% 1.54% 8.06
2007 14,744 11.08% 0.97% -1.20
2008 10,011 —-32.90% —4.16% 7.91
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Dependent Variable: LOG(SNA_INCOME_ADJ/NDPV)
Method: Least Squares
Sample: 1990 2008

Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.
GAP 10.93257 1.318627 8.290871 0.0000
LOAN_RATE -11.07934 1.512940 -7.323054 0.0000
C -1.487614 0.064797 -22.95793 0.0000
R-squared 0.826797 Mean dependent var -1.996063
Adjusted R-squared 0.805146 S.D. dependent var 0.211253
S.E. of regression 0.093252  Akaike info criterion -1.763091
Sum squared resid 0.139134 Schwarz criterion -1.613969
Log likelihood 19.74937 Hannan-Quinn criter. -1.737854
F-statistic 38.18854 Durbin-Watson stat 0.966865
Prob(F-statistic) 0.000001
-1.4
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s\
N
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(K2 3) FRAAENFEOFHLIEIZ B L HEREIG OHERHE R

Dependent Variable: DCO_EXF

Method: Least Squares

Sample (adjusted): 1987 2008

Included observations: 22 after adjustments

DCO_EXF = C(1)*INRED_ADJ(-1)+C(2)*INRED_ADJ(-2)+C(2)
*INRED_ADJ(-3)+C(2)*INRED_ADJ(-4)+C(2)*INRED_ADJ(-5)+D01
*C(2)*INRED_ADJ(-6)+D01*C(2)*INRED_ADJ(-7)

Coefficient Std. Error t-Statistic Prob.

C(1) -0.230335 0.048114 -4.787229 0.0001

C(2) -0.037183 0.009781 -3.801657 0.0011
R-squared 0.599840 Mean dependent var -5899.907
Adjusted R-squared 0.579832 S.D. dependent var 2647.718
S.E. of regression 1716.260 Akaike info criterion 17.82019
Sum squared resid 58910995 Schwarz criterion 17.91938
Log likelihood -194.0221 Hannan-Quinn criter. 17.84356
Durbin-Watson stat 0.817252

[#EE %]
DCO_EXF : SHEARTIE OB IR S HIVERREE (Al - RBRZEZTRS)
INRED_ADJ : {ZEFTHS +HFRITRLE + EAMERATH & BB (—BREFHEAL L) DS
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(K2 5) FRTIENTR OGS ORGR

Dependent Variable: INRED_ADJ/GDPV

Method: Least Squares
Sample (adjusted): 1981 2008

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
ABS(D(GAP)) 0.246213 0.117337 2.098344 0.0471
SNA_INCOME_ADJ/GDPV -0.072679 0.074319 -0.977931 0.3383
(EXTRA_LOSS-EXTRA_PROF)/GDPV 1.016908 0.110704 9.185811 0.0000
C 0.012308 0.007121 1.728454 0.0973
D1990C 0.007301 0.002928 2.493907 0.0203
R-squared 0.910068 Mean dependent var 0.024972
Adjusted R-squared 0.894427 S.D. dependent var 0.016630
S.E. of regression 0.005403 Akaike info criterion -7.443122
Sum squared resid 0.000672 Schwarz criterion -7.205228
Log likelihood 109.2037 Hannan-Quinn criter. -7.370395
F-statistic 58.18684 Durbin-Watson stat 1.576159
Prob(F-statistic) 0.000000
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