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1A 1A Workshop on Production Capacity Cooperation
TR s . ~ 120 HE] and Green Development within the Belt and
Road Initiative) 5 & i, 38 L ORI HAD
21T,
Marriott Harbor Beach Resort & Spa (2T,
11 A 11 A
S 09 11 ~ 06 11 TAYTD Southern Economic Association 89th Annual
Meetings (Z )i L, EEHEEZTT O,
18 18 bR KE24Z T, Workshop: Strategic Pricing with
P HnE 50 ~ o1 i HE Social learning on Online Platforms (2 Hf# L,
T E B L OEEHNEEIT ),
I A Boston College 1 THFZEH K., B LT S
L 55 ~ TAUH Anukriti (Assistant Professor) ftfi & & R ASH# %
18 A 28 H o
T,
Interium International Research meeting on
. 1A 1A . Carbon Relocation: China’ s Climate-Energy
&R 5% ~ A RxTT . . ..
20 H 24 H Policy and Asia’ s Energy Transition (ZHJE L.

MR - RS KOG BUINEE 21T 0,
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B A% ~ TAYA . Lo .
2 A 7H FHME OB T — DTS 2T 4 AT v v
3 v EERHEZIT O,
RMIT University (2 T . Meg Sato KX
1H 3 H ( Department of Economics and Finance *
IMERY IR ~ F—=AKNZ VT .
29 H 11 H Lecturer Level B) & =2 —AR L — M/ F 2 X
£ 2 ERHIVEE e OFEFT B 21T 9,
1H 5 Boston College 2 T Arthur Lewbel K
A 96 1 S . TAUA (Professor) 2NN %€ I 7 —I2T, WFFE%E
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N0.1008 Tomoya Mori and Shosei Sakaguchi  (April 2019)
Rejection prices and an auctioneer with non-monotonic utility

Zhonghao Shui

N0.1009 Chiaki Hara (May 2019)
Heterogeneous Impatience of Individual Consumers and Decreasing Impatience of the
Representative Consumer

N0.1010 Makoto Hirono and Kazuo Mino  (July 2019)
Pension, Retirement, and Growth in the Presence Heterogeneous Elderly

Makoto Hirono and Kazuo Mino

No.1011 Shengbo FENG, Masashi TAKETANI, Yanmin HE and Tun-Yen WANG  (July 2019)
Investigation on Regional Decomposition Mechanism of Carbon Emission Control Target: China
2021-2030

N0.1010 Makoto Hirono and Kazuo Mino  (July 2019)

Pension, Retirement, and Growth in the Presence Heterogeneous Elderly

No0.1011 Shengbo FENG, Masashi TAKETANI, Yanmin HE and Tun-Yen WANG  (July 2019)
Investigation on Regional Decomposition Mechanism of Carbon Emission Control Target: China
2021-2030

No0.1012 Katsuhiro Oshima (November 2019)
Subjective Beliefs, Monetary Policy, and Stock Price Volatility

No0.1013 Katsuhiro Oshima (November 2019)

Heterogeneous Beliefs, Monetary Policy, and Stock Price Volatility
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No.1014 Satoshi Mizobata and Norio Horie  (November 2019)

Path-Dependency of Economic Transition: An Analytical Review

No.1015 Victor Gorshkov (November 2019)

The State in Russia's Banking Sector

No0.1016 Makoto Hasegawa (December 2019)

Territorial Tax Reform and Profit Shifting by US and Japanese Multinationals
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BEAHENERY — &2 ORI K OREFEIREE

IFARERGT A LA ET A —

2020 2 H

TP RAET R — AR ICEES<E
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i —
H £ P K 4 A A N
. BRI TR B S AR T A
2019 4£ H AR5 B - MRPLIZFES S BIR DS Y 9Tz )
12H 40 (k) KRG - A7 | - [2019 4E 10 H 26 H B » R 7 AR
T B s )
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2015 4 2017 4 2018 4FJiE 2019 4
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2014 4 2016 4EJ& 2017 4E 2018 4EJ& 2019 4E &
16 A 14 A 11 A 13 A 14 A
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HMEL A FEEFE A~ VIR
B 20164 20174EE 20184 20194E%
ik N, (N) () (N)
T v 7 10 22 11 9
el K 29 14 12 7
oM K 0 0 0 0
I — 1 v S 20 19 14 12
T e T =7 3 2 2 6
H R 3 2 2 2
7 o7 U A 0 0 0 0
&t 65 59 41 36
Record of visiting international researcher
~ " ligeslc] TAE I TR O BFZERRE A
K 4 PR W B35 H & (HFE H 1))
BERLIANT, Department of
) Economics, Washington [Professor | 2019/3/29|  2019/5/2\7 %5 2 0 BEFa 72
Marcus Craig University in St. Louis
BENIGNO, Libera Universita R L 2T AR
] Internazionale degli Studi [Professor  [2019/5/13 {2019/5/13 Tﬁﬁinﬂ R el
Pierpaolo Sociali Guido Carli -
School of Banking and e WFFEFT &
enior
Massari, Filippo  [Finance, University of . 2019/6/3 [2019/6/10 |Wf9E~7' = =~ MEEHE : "Non-Bayesian
ecturer
New South Wales updating and model misspecification™
B Senior ~ 7 BT R VAT AMFSERIC
w2 Bank of Canada 2019/6/21 [2019/6/21
Economist TR
School of Business and
OMMEREN, Jos _ B ETTRRIE T — 7 v a v T TOWRR
Economics, Vrije Professor  [2019/7/19 [2019/7/19

van

Universiteit Amsterdam
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Economics and ) o X
Assistant IR T — 7 v 3 v S TORSER
PAN, Chen-Yu  [Management School, 2019/7/19 (2019/7/19
o Professor H
\Wuhan University
_ TuYa 7 MEFTE G L FROREF
NHH Norwegian School i
Trond, Olsen ) Professor [2019/7/20 [2019/7/20 %) WFgts CRABLGRMFIESIE) (2
of Economics
T
) Trvey Mg (R L FRORS
] o Associate ) )
Andrew, Wait University of Sydney 2019/7/20 [2019/7/20 %) WFgess (RFBERMIZE L) 1T
Professor
T
IRERIR et T CTOREN T
Pan, Chen-Yu K HEHPE  [2019/7/18 |2019/7/23 |1 & AR BCECH (B B B - ARy
BT (B DM A
IRERIR et T COREN T
AN RAR LYY A% 2019/7/18 (2019/7/23 | & ExFMBOECRIZ B9 % Blis - FERESY
TN s S PR T e S RS e
"R X ISR L O
ST/ Boston University, Associate e
_ o _ 2019/7/1 |2019/7/5
Kaido, Hiroaki Department of Economics|Professor I'Robust Likelihood-Ratio Tests for
Incomplete Economic Models] "
S GG I — ISR R OFSE4T
HTSENEALS o .
) ) ) Boston University, Associate &
Kaido, Hiroaki ] 2019/7/16| 2019/7/19
Department of Economics|Professor 'Robust Likelihood-Ratio Tests for
Incomplete Economic Models |
FHERE T EIT— RO &
Department of )
] ] /Associate l Adaptive Bayesian Estimation of Mixed
Norets, Andriy Economics, Brown 2019/7/17) 2019/7/17
L Professor Discrete-Continuous Distributions under
University
Smoothness and Sparsity |
. Seoul National ] . . o
B o o Associate PRIV T = 2T B T DR R
. University, Department of 2019/7/18) 2019/8/20
(Okui, Ryo) Professor EAF D7D

Economics
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o Seoul National University, |Associate USRIV T — R AT BT D R AR A
2019/12/27| 2019/12/27
(Okui, Ryo) Department of Economics  [Professor FEDT8
o Seoul National University, |Associate SRV T — R AT B T D R AR
2020/1/9| 2020/1/10
(Okui, Ryo) Department of Economics  [Professor FEDT8
Department of Applied o B )
Distinguish FHERF eI —ICTRE
_ |[Economics and Department
Chang, Chia-Lin ed 2020/1/8]  2020/1/8|l Event Studies Analysis of Chinese
of Finance, National Chung
Professor Tourists to Taiwan]
Hsing University
) GHERFE EEIS Il
McAleer, Michael-|Department of Finance, Asia
Professor 2020/1/8]  2020/1/8|l Assumptions and Prayers in Financial
John University, Taiwan
Econometrics |
LI 5T Seoul National University, |Associate VR T —Z AT B A R BRI
2020/1/21) 2020/1/29
(Okui, Ryo) Department of Economics  [Professor DT
Head of Department of
Business Culture, Faculty of ) b3 ST - KR oD [T b
NGUYEN, Anh Associate
) Management, National 2020/2/1| 2020/6/29|Comparative analysis of corporate culture
'Thi Ngoc Professor
Economics University, and organization
\Vietnam
T BLE 23510 DRI & AT LD HLi i
Economics at institute of B
KOCENDA, ST
economic studeis, Charles  [Professor 2020/2/11] 2020/5/11
Evzen Comparative Institutional Analysis of the
University, Plague
Economic System in Emerging Economies
School of Environment Il EE RIS [ B & VR BLC RO P E D
and Natural HELLHIE B AR A=A T 25 B8 1 D%
PANG, Jun ) Professor [2019/11/11]  2020/2/9 o
Resources,Renmin G ~ AR R X —EIR D
University of china 415 52 LT~ The economic impacts
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to achieve China’s INDCs with carbon
emission trading and/or carbon tax under
the background of renewable electric power
development
Department of ) 15 BRSO BEME ) o BT
. ) Associate
CHEN, Ying Economics, Johns 2019/5/10| 2019/8/15|Strategic Analysis of Information
Professor
Hopkins University, USA Transmission
School of Business, ) ENESIOE 25 Rt LU ]
B o . Associate
HH EZ University of Leicester, 2019/4/1 2019/9/15|Diverse expectations and financial
Professor
UK intermediation
ANFLE RN EDDERIA— 72 a T
Department of )
i . o /Associate 1%, EOMATRYNTTYH T &)
GUNAY, Hikmet [Economics, University of 2019/4/1| 2019/6/30
Professor \Which good to sell first in sequential
Manitoba, Canada
auctions when the number of bidders varies
Department of o
) LI 2 D SR 5T
Economics, Seoul
KIM, Byung-Yeon| o Professor | 2018/8/30| 2019/6/15/Advanced Research on Comparative
National University,
Economics
Korea

067




5—2 EEURI T A
s o A L5 BRI

Economics and Comparative Economics

AW/ 77—~ St
20194E12H7H BIRSBE RS BINAT 4 7
The 13th East Asian Contract Theory Conference A —
20204F1H 11H~12H
i, ‘ R Rt 2 —if
BRRFE 77 LR L RN L ~ 7 oW ;
20203 H4H ~5H ~
. . PR IFZERT o6 — LR - 55 —JL[E
Kyoto International Workshop: Advanced Study on Transition .
WFoE=E

202043 H20H
Kyoto International Workshop: Advanced Studies on Comparative

Economics

068




6 fL=E#R

6 —1 “PHEEFE

K 4 e Mk
oomE A MSTATEOEN A AR B
[FRF(EEARER
LES U —AEHTEN A AR T E S 2

(NCIREEAIEEE S S|

[EINLAFFE B S8 TR AR A B ik B
T=aT bRk EEFREARER

WE oA B W G RPNE Yo T Eae T
SIERREAT 22 B
oI N [ T AR ARG BOR Rt & AR BORRR
SHONEREDH Y HIZET MM REZE
£omEE A N

AR ZE R

069




6 —2 —EMRMHELVRTTLEORE

CAPS/\F‘aﬁ'IZ =
KEAEH) - 3L — [ &R
- 2019465170 (4) 10 :30~12: 15
24 R E AR LSRR ERARA— L 1
T USRI ZEAT CERBOROMTIITE R > 2 — (CAPS) | T BT A — R L

PA#RES  Wm (RS UK REFETT R #f SeimBOR st v & — &)
A 1 Bl T (ESIREMEITHRRE Y A7 2t 2 — Rl 2 —K)
(XY BhiE - SDGs % B & 7= B R Bk 3R O EBRAVIIT & BVAIA - REEEN R
FREEIH « AL E
AHETH 2 PE — (BURENKRPemBL @ EEt VA7 AR AlEE 2 — B
PR ATRE R /L — SN U b 72 & TSR 2 R D 4347 |
F4AHva v HERE
il BT (ENCERBEMRITHESRE Y AT Mgt v ¥ — Bler ¥ —k)
PRE e— (BRRENRPemBl 7@ et U 2 7 R RAEE v 2 —  BiE)
MRS 42 OREB K FAREA ST R BOR AT g2 v & —  FrE %)
e BE GREBRERBEF e e BUR At stk o 2 —  RRErESER)

TR FREFMZEET ey AR U A

[SCHH & [EBRRRE DRI — G20 KRR Y 2 v M 23 1F T

HIF - 20194E7TH6H (£) 14:00~17:15

BT B KRZEBERSA ) = g VRS R Y T Adk— L

T EER R R GE T [(JeR B ST Ze 2 o % — (CAPS) | —EF v AN— 2SR g . 2
Stk 7 PR 0D [E PR A S [FIATF 7 LA ]

el - AP R PSR ER OB E = A EIE AKIERB G IFIE R

PIEHRES  IEimies s USRI R - 80% - JeimBOR ottt o % —K)
AT 1 . WZ RFEEEREERERE (BREBeRFEHEY) )
[ 53T 0D 38 PR 17 58 & TR0 [ P B OR D A
AHETE 2 EMWK(*%ﬁ%k%%ﬁﬁ%ﬁnﬂ°ﬁ%)
TBHE S %&-> T
AHETH 3 FEH B OL R ERRF T 7E PR R 2R)
[ 70— LD FTOSEMEDRAE~T T O S D~
RRVESR SO & [EBERR 3 O HIE~G20 KPRV X > b &5 1T T~
SRRY AR R WE (REEEEKREEREFEE (@EBORREY) )
AR (— R PR PR3 Frse R - 2d%2)

070



EE B GRS H AT JERHRH T 20%)
e s GRS R BRI ZEAT TR « 3% « JelmBOR ATk gEE v 2 — )
=T F—F— IR GRS R BRI eI Sesm BOR AT 9E & o & —REEHERR)
PHZORE WILEEZ (R FHEFIIEITRIFTER - 24%)

9N SV Ay N

ESLEBE L XX HERE]

HIEF: 201948311 (4) 12 :45~18: 10

BT - FAERFE AERARSME EEE A —

Sl EHEHE TS (ISE) | WP RFFHELSBIAFRE v &2 — FERFRFEIICAT. s
WEDER PR, A R P R R AR A P E R PR = > b RS RFET A 7Y R
R v RS REAE R E e v & —

F— . ERLOHE)
(AVRE 1 E N Tt DNE SN 2 )
[EONE L 234 5 @A~ DUDLONE~T I Ly PR 7 — LD EFEREDRR Y (A~
e (1L HKY)
(PEFRBHE B OETREE OE & IR~ EEBEEE, 7o r— ML A v 22—
it ot A8 L C
KeESHA (BEERFRFER)
[ T/ fE %2 b DR DRE] ([ZOWT~FT L Db Y & BERE OMLEME~ |
FEE T (AR FEHEH#ERT)
[P & 5 SFE - DB TTE]
B TREE®REEZD ]
A L Rl R R F)
[FLIBOMAEA DT DIZHBEBRGICB N TOD L H 72T & &)
HHOIE (T EERF PR « mEFR)
[ B A E ER D BERI A~ HR R T —~ % %y ) THE ~BRT 5 el i 0 £
W (RRF->EFE, 4/ X—Tary) ~]
WHHIEM (W& &S B PR E5AR)
(Y HF2T L v X VAL FEBE LA RUE~FEEARCNTTCOT XTI T 47« F—=
v~
FE . [BEEZ XX DERESD
TR ORI B JERT « U R P ASRAIR A E BT 7E = = > 1)
R — A B &V 7~ - FERERICRT 5 EZEARERIC T T~
FHHIES (CARAFHRT)
[EED & m 5 — HIBIRDORAA
/NN ORBRA)E 5o 5 B )

071



ERCHE L2 - TS - ZBRPEE L O, TNETL ZNAND]
vaRTFIRE (ERREE SRR R - PR
ER 0T s O~FRREOT DHE~ |
IRXNVT 4 AT gy
IR DEEBCE % RO T~HIETFEHF R OEFEBE BT 5 F ) & R~ )
ETL—F— AKRE (FE-KT)
N Y A NEIN ORI 5 75 P )
RERA M CRAERS)
FHIERR (W).& 8 AR 2R & 5 )
FHHIES (CRFPERY)

AR FREFMETT Y AR T L

R ES S BER DD Y )iz

HHEF: 20194510H26H (1) 14 : 00~17 : 30

BT REBRFRE R A ) _R— g VB IR Y T AR — )L

A - BB R AR TR e B Mg o % — (CAPS) | BT v AN — RS E Y
Stk 75 BRm D [ PR A S [FAF 78 LR ]

efl TR FHSR PR EMRHET = > b, AMENEAKIERSRFIFEM H

FSERE BEM IR F7eARR L - HE - fIFE - FIESFER R mE0%)
Al 1 FREEZ (BEBEEM. ietERERZR R BURMIE R FR R FRIEER . HRT
BB, o HARSEATRIREL)
[ R P & A B FHE R A RE
AT 2 A E (NRE TR UCEHEEA T SRR - Fiatdci KSR &)
BURFIZ 31T 2 EBPMOD HEE |
AT 3 BEPSLTL (B REFRBI R 70 - R Berk i T Je R %)
[y 77— ZEROMR & EEIEEOFEAN : AWIREH &2 BRI IZIE 7
AT 4 BEREE UK m AR A R - BE - fIER - [FE PR Ry 2d%)
[ERRO4TIFIZBIT 2 3FEEE (Evidence Based Medicine) |
IRRIVEL R
SNRY A TaREE (REEREM. Bt EERZAR. BURMIER TR FRRER. H
REPAEHZ . o0 HARSATRIMED)
ATLE (NEEFEITRUCEHEEA FE R R - ek HEE=EK)
BEPELTL (BEEFRBR R 70 - KPPk i e R 80%)
FWT Rl O R R A ZE T S BOR 3 il 5t & o & — R iE =)
a—F 4 x—F—  WLEE R REIIETRITT R - #d%)
PASRES IBImPR SR RS RERREAI R IT R - 8% - JeimBUR i fit v % —K)

072



F112F FEAKRFALONEIF—

HEF : 2019511H1H (&) 18 :00~20 : 00
28 REIRFR A7 4 A

SEAD . AMERFIL (RRIEMFITET  Ed%)
FHENE: (oo Tgvrta—RL—h « IARNTFURABLNESHEETS

/NE N Ny AUN
ESGIE (2 H 1T ol V) & — S D J7 i)
AR : 20204E1H10H (&) 16 : 00~20 : 55
Bt © AR FPEE FEEAE AAEY T 74 P AT 4 A
T O - s R AR AR SE T I R A -« JERMFEIL S 7 2 Y = 7 b
BT VAMENE GBI LEZZE LIS A7 I v 7 ) 27 OIS
(RE —HERTE AK2HRE)
NS EE AKIER #FFEME R Yy Ak (IR&E —BRY K2 EH)
Bt BRERAOAFZE (B53F)
(@) FE T MZd T 2 ERIBEERE - B PR ) 7 — 2B ORESEIZ M T
(RF ERT T

HAE 1 TR TR WRA A —F v a FAEAEKET 7 A AT L VT h)
[ESG& 7 A 2V B |
Kk 2 bE N (BIha—FRr A 8T RS Y ST - 77 v T 4 v o8
— k)
[ESGT > 7 — A v b
IRENVT 4 AT ar [ESCIEIZIIT D ) & — o ki)
BT L—F— R B RER RS F R R B - BT RS - B&0T
WA WEFTTR)
RERYAL: HA KN (==Y SUBASHEEER 2 LT o L TE =T 3
Pz R)
AR Tk AQRA VH—F v a FAERKET 7 A AT LYT 2 h)
FE R (BT Ha—RrA N7 KAL) XS BG& - 77 7T 4 v
78—k F—)

073



7T ZEEER
7—1 WMEORHETaY =7 K

BHERIRTE >~ AT DFSEHLS

AWFGERT O VAR FIEBIRZ 278 — X — L T o7 v o= b MR E L COIERIBRE S AT
L EER S MICHAEIC LD COE BT vy =7 hOxtg L LTI 2 LIy, THEMERR
B AT DIFTEHLE ] DARIFEITICRRE S4v, 1997 424 A6 5 FEMOIgE 7 vy =27 MIET L%
BAATV, EO%, FHEEIE E LT, 2 FERIOIERE TR HiLiz,

WFFEAERR IR, PaATRIREZ TPl &3 5~ 7 m E PSR B, B A Z Tl &9 5 ERMEI e, 45
e & M HEZ O E 3257 — ABERIFEEE, B LN ERELZ s & 3 2 IERIE R & T ZEBE D
x> TW5D,

MEHERIEE © AT AL TIE, 74 Ay va v s N—=_3—=0O%FT, EHIICHIZER LT —
7vay eSS L30T, 1998 4 3 HITIXFERRAR Y AR Yy A THHER LW, BEON EH
By AR A “Game Theory and International Cooperation : Global Environmental Problem”

6 AICITEREY A7 L “Intertemporal Equilibrium Theory : Stability, Bifurcations and
Indeterminacy” | BIZ, 2000 4F 6 HICZIXEEET > AT 7 L “International Conference on the

Frontiers in Spatial Economics” . 2001 4E 6 AIZ1% “Interdisciplinary Symposium on the Sciences
of Complexity” ZBHEL T2, EMFREEOMEIL, A —L— http://www. kier. kyoto-
u. ac. jp/cces. html THABFIN TV D,

MR & U COIBIERTE S AT & B I W97 ey =2 FOBRE KO HIIIUTO XL S
Thbd, HEM GEHIS) ZBMATLHOIE, ZHE TORFEICET 5 HIETHHTE R0 o7z, A,
#b, BOMBER EOBRTHY | BFFTVRIL, BEORAE, BH, HBERFORAE L ERxtiix
T2, BENAWICTFH LD O Xy bV —7 Th L EHRITURNTHR LB AL AT L LD,

PRI IBNT, EHERE P AT 5 FRER L LT, MDD D, SR, A AD K572
BT B A e de— . BRI O < DO RNREME, L7chi> T, FOFERNB AL DT
WMOEH Y FEIFTHH 0« ARy MR EL LT 6T ZERMbLN TS, EHIL, =—Y = b
M OMBSHITEIZ NS 2 Z &L bR TH 5, HFEIFIL, TihZE L HMHAEMKSE, SMEZ® L To
FRAARSE, BIEITENZ 8 U COMAKGF L, =V 2 FEEIW D0 XRy NU—2 %2 E D, K
MRTrY =7 M, Yy FU—7DOHIICE Y ZHE TOIMIEEEER 0% LWV R Z2 LY
— WAL T D MRS R & L CORBE ST EAT I,

2 1 COEZ s 7 A

M21HAICOE 7 1 77 F A ) 1%, A2 R B IR O & | EBSHEG 110 & 5 i ik #E D K7
S OHEEE BIE L7 SRR P A OFETH D, 2O N21HALCOET = 27T L) (AL~ 194 )
(2o ARWFIEHT & RPRFPBEEFE TR K D [RRE T oA v 2 —7 = A ZPE DR 7 m
F o (HURY — & — - FERTREREFIEITR) A8 E Iz,

REFZOTa T 47 T, ST FRORBIC X DRG0 & OEFILFEIC X 2 EZAM

074


http://www.kier.kyoto-u.ac.jp/cces.html
http://www.kier.kyoto-u.ac.jp/cces.html

TR0, BHER S 2T L& U CORB T, HEREREEREE, RO o 72 £ OFERAONFZE
ATWD, TIH DRI, RFEHRA - RTENOFMET L 2 L 2R L TB Y, BIfE, RO
BFFHEDL B, D OB OV TE D OBSHINHIE 2 HE LD TV D, 2o X HIcE
B Lo od R8BI, Jeiiny7e FIEZBRME U TR -t E 032 L0 9 BERT ek
SOHT) ERESRZ ENTE D, EERE ST O EIZI T 2 BRI RIS B AR ARSI E
kT2 &) HEYIZH S FFREE R LR T HZ LN, AT 77 AOHETH -7, TDIDIT,
K70 7T ATIE, LT OREHTIN > THLS B RIEE) 2 HetE L 7=,

(1) R RFBERRE AR - RREIFZEAT OMF TR EE EM A EIZ LT, BRE VAT L OSHT & — B

kx5,

(2) EHBFEAE, FEEIFZE, B L OEE SO & T 5,

) LAED bt /o] OHEERMEE 720 [ <D AT, ki ot e —ER LS 570, JiE

S - BIEERORFIE & OS2 EET 5,

(4) FEB SO THEE S, JeimiRE obr & o824t 4 5,

T, AT 7T ME, BRMTEETa— 0 s Ty AU A MRS, BREE - B - @E, R
FHE AT, M & RIEED 5 DDOMIE 7 NV —T I BIERL S L, AT D X 5 7 Dbk ot oA o 2 —
TxAR] DI EEBERL U EITo T,

D) fRF I T 2 e & Seimn) EREFIE DR G A X 0 §eHi R BURIR S ITHNL T 5,

2) 19904ERCARRIC TSR UTe . HHERRRTT v AT o0, bR, @Rl Ly, £ L7 — LM

DARRBI TR AT D

3) SRR T DSt/ Cdo HEHE, BREE, WEIC, RRLOLR O FIELEN T 2,

4) BER « AU - AEREERNT: & SRR T O BRI 2 R B

5) LA LD SEss I FE D R & R F B I S 5,

EDIT, R AT, FEWARE U THRERE N EHET 5720, < OFEIEE, & Tt
FEE SCBIEE) b BMRAICAT o 72,

2005 FELEITIE THeumfR s AT P JeHEEEREAE | 3 L, IIEE ZB RN 7' 1 /7 AOHEEIZ Y72 -
Too HETIZ, 74 Ay ay « NR=N—=Rma— X« LE—%5T, EfEa 77 LA U=
vay T KT URT T A AREEREZET 50 8 R BEOA X —T = AL LTE
B L72, EEIOFEMIL. http://www. kier. kyoto—u. ac. jp/coe2l/index. html ZZHMRDZ &,

5AEMOHIMICIB T, MUETERR O BRI ZLLT O X 9 1T LTz,

() JESafRE T D BBV T, 2 < O RN G D, EENREEEE cAF L,

(2) %2 < OEBILFEIFRZHEE L, BmNICERa 7 7 Lo 22 L, EERIFEA 0 & Hdk
L7z, ICAM & i, ERRES HRNFARESOMLMER L PRSI bR A 217 72, 1%
SHBURNTIFFEE v & — ) Tl Lpafsit o 2 — ) REE PR TR [ ALBOR R TP & L,
BORA 7 4 R &G U CBORIISE, &Rl L5770 & OReim DR % 5L EEE PR A D 7=,

(3) WG & L HIEE AL O BEE &\ 5 [EZ . LAY 722 EE R = OB BREI L, NAER 72 B
TERR & AMERI TR ETE R, 7 4 —~ VIR & A v 7 4 —< V7l e E OB E ML T 572 8D
R EED Z LN TE I,

(4) SeSRBOR TR IE T o & —OF MY GEIEE) & LR T, BEEFROBEFHEE LT LE LIV VR

075


http://www.kier.kyoto-u.ac.jp/coe21/index.html

DU LA AR L, EETFEEE TSRO D T ENTET,

(5) Jedmtb i /o DR A COE e (9 3#%) & L TRZERAICHERT © L3k, EERIMIEEIC
L oEpGER (6 7838 TR L. RIUmOMFERR 2 RFREHTICKM ST Z LN TE L, &
o, FEAE - R ERGE LIZABREE L EZ M L. FHAEOHTICLRVICHFE L.

(6) Sl B 0T OWFFERRIC b & D& | BYEATE), HUsEERE, BRETMIEESE 2RI L TR B2 e b
TR ZZET, T2l U THIIRBIRIES 2179 Z LB TET,

PLEDREFIZOWTIE, Rk 19 IS FNE L 72 AMBRHmIC L 0 . kD X 5 72 @ O©ak il & 15 7=,

(1) TREE LT, 2078 7T MIKEDOEWBFEERIZ DR R > TEBD | RWTHEIIL TS
2) k> 77 T ZA0EBERFANGE~ O SRR IR D THIGE

(3) TFEHBRE) 72 EIFE AU O T H AR B OIF G (SRS TEABIICE Y A T Y | 78 & EHER
O & U THLDI 2 EE 2 M IR R L, EEEAIC S BRI & 2 Kl 2 5 2 72
(4) TZ?DCOE TEL DEFMEENE -T2 & bRFLTRETH D

J7ua—N)LCOE

(i OmBElb L didA v 7 7 OMERIEREE (BHEFFRY: « sUAR s HEILR)

AR R EERRE I ICATIE ., SR 204E LIRS 3072 » T, BIER R FEFERE AR, Mot et &
L, 7 a—/LC0E [THGO@ELETSA 7 7 ORAMIRRG Ol Z R LT/,

AR OERT THEOEHR] &V ) LBORRITHRY Lo, ZOHERm TIE, PEEEMO L D ITA
TRAAEPE NS BRI BR-2 &0 B8 - Uk - HEE, Tz R0 E<EE (HhA 7 7) BHEL
L., MGOEZET S, BREGEHRICED & End, BHOAGTERGETEFEE CYPRRE. Frk2042H
) Tk, 77T ARE R L BIRRFEOZ < OREN TS OB ORI ITERT 21 & 50
L. BRAIZfERICE D A R LTc, 2 ORI TEA204F9H O R GRlfaiic K-> THFEL R | F
12 A IZIT A RSk & KA CRA VAR YT AR L, TS OEM) OEEMENLR
I D Kool

AL, THOEE L VO MEERO b & 21 #EALCOEDIF IR A Mk L, K 0 BLEICE S LIBUR
HbFZEa Bf L C& e, 2T —~id, (1) THMGBOEOX A F I v 7 2] OFHERS. (2)
EREOT@THIGOEDEA T I v 7 AERGET D7D D/NRRVT — X2 OREE L FZGE,  (3) ISR
OB ARZERIE L SRk A RS0 THGOEMGR) OFGE. (4 THSEEl] &V i
HERITRD 8 LOBERIL GO R & BIRZRE AN, L WO 4RICEN SN D, EHE R TIX, %)
HOBEVAT LEMEL, FERICARIE DML F R S, figmE bz 853 28 P 2 25
BT HIEZERE Lic, 29 LEEHBEWEE 28 U T, ®ERTSEZ AT 5 ARG OMEe
BREHEZ OB EICEH S LT 2 ERAYLSE OO BAE L U CiEEiZ2>-S50F, WF5tE CHLEE
ThHREREEE BT T,

o, ARBFFEANE, PRITAIZ2HIRICOE et ot O A 7 —7 = A ZAPR DI OIFED—
BRE LT, BEFRBANF2MAICOE & T, RFHEHOEREMEFE  “International Journal of
Economic Theory” %A % U A ®Blackwellft: (20074:20>5Wiley-Blackwel lft) 72638 L7-, Z OHEEL
VXGCOEIZHER S 4L, HARDWIFEE 3 & 72 o THRET 2 b D & L TIIHID TOREG Elim O [EFR I8

076



L TEWEMi 252 1F, FTI3EHKIZ LT “Social Sciences Citation Index” IZUREEDIHRFE B72 8K
XA RN O T,
7 a—)LCOE

TAFTEN EAEESRRIBE D FA A T I 7 A (KRR« FARRFEEE L)

K70 7T ML, FR 20 FEICLLTO L S 2 BEYAE & o THkA S L7z,

[ARFZERLS L, BFEER - 7o 7 — b E Vo 2 H LOBFEFEORA &R « DB (RS5O
{73 B DBFIE L ARSI 2R IR B 7 L ORGIZ LY | BLEOANMITEIZ b L ITHESRFEDO XA F I 7 A%
S5 L, BRORFAREOfR G AT 5 L 3kic, BT EEL2BTR T 2L 2ANET 5, s
ARG FIE. A2 DEBINATEIT 5 2 L AR L T, FZEHMTHORE TR0, fihozhE
PED T, FRx R SREBROTAICHREI L, BRFECROfRE 2RI L TE 7, Lol EEZ DR
REHALNIIR->TETZOLHEETH D, HlzIX, AL, AT IVORAE LR, ZLEESETE,. B
R, RS2 & AL E O o T2 IS FHARA =TI IC@B T& Tuan,

2D XD RBHHIRE PO R AT T D DN, BLEO NFOITENVFHEZ Al & L CTRIFF O
BTV DITENRE FCh D, AFFRHLR TIX, LN OMFEFIEIC Lo TEHl S v/ AR TE D Redk
S LD, WEROGHT TIFIRZ SN o T SRIEOL A F I 7 AL MICT D, H1IiC, AMAT
BT 2 R L S DIZIRD D, 210, RRERBEA~OISAh2ED 5, 5312, RFER
RT o — & FIR L LT EBRERIE, LK ONERRIEFFIE 2 HEtE S 5,

IO ORI EICBEE L T D, RFFIFRE ISR T2 D1E, B LR RIBEICE
i L72BRT, R Z © &12, LW « FEERWCTIFR L, MR EIRE L. Ttk
ZEBEICEEL TV ThH D, LR OFAEIL, GCOE EHFHFRL GCOE V—r gy /- ayv
77 L ASDOS N E U TR O FERRIC H Pt D & & HIZ, A GOOE 'm Y= bk
7 RA R0 TA #RBR A8 U CL /S Vil A, R IR 7 & OB LW TFIEE 5, 2D X5 BB RGN,
FrE ORFREICPA L 2 6 b R W ERG R 2 BT %,

AKFv 7T 5E, INETICZIOLI RANCEET 27T O+ a2 2T T . PRIFHEIC
BOWTH FHICENRTOWDILL] & Ol 21572, K707 T AORMKFEETHL TR 24 FES, ZH
F CRERICE TS OE K & B AemEiic s 2HEEEh 2/ 1IC T H L L blo, 7 r o T A4k
ZRETHEND DA T 7 L AR ES 2 L, JLAIEEE L TOREZITo 72,

7—2 WIHAR (FTRICX 23 - FEERSITNEE D)
— BRI E A ST i —

ATFIEFTIL, FRREETY - TR0 S A BT B << L B2 T S Th 5. PR
\IRERE N & O EBRIOHPIRE~ DB &3 L. 3o & RO EPEEIC I8 S D B SC 0K £ TS 2
WoTHs, ZOFE, WAOERTEH ORI L, FROFERIEL, 2HELTHE L,
FEIBRA R3S B ST i SOROR O - RS IS O BT — i B EINT LT, AR
BIROTIHB T, 1, 2 255 KL B> TS, FROBNIERRL, BT 5 4MICR-TH

CY. American Economic Review, FEconometrica, Journal of Economic Theory, Review of FEconomic

077



Studies, Fconomic Theory, International Economic Review 7¢ Y DIEFRAIFMESICHEE I LTV D,

Yo%, EERRSERFE~ O e L UGG » FFHEL I K-> TRAEMIZIRT & BT
DE D%, £ W XERZKIIONWTIE, BEFOVTHOSBFICBONTHEEZ L AR ENTH
B AT 6 FEDOMERIAMTES (American Economic Review, Econometrica, Journal of Economic Theory,
Journal of Political Economy, Quarterly Journal of Economics, Review of Economic Studies) %
KGL L, AWIEFTEFTBOBENEN O I LT aitT 5 L 46 KLled, ZhITKIL,
WD 4 SDOREWE « #HSFHFREMNIETT GROX KPS A TERT. — R ERE R, KIRK
FAERRFAT TR, MF R R EIZERT) (CHTIR OB O EAL 6 SEHHGE S DORRGETHT 28 A TH
0. WFEETNIEM T ENE BED 2 IR D,

S EEOYS|FEIL. SSCI (Social Sciences Citation Index, Web of Science) OF — & |ZH:
DWTHEFF LTz, £ XD & RMFEFTETROBEIZ L 2530 « FEF:0L0 1 HEIL 2,086 & 725, fih
D A MHEWFFCFTT R OB Off 3L » FHEWSIHEOMREHT 5,239 4 TH V| ABFFEFTO 2 Tl 4 [t E AT
FRFTEFTOFR LZ 4002725,

A 6 FEFE R ST
FER R AR A FE AT 46
it 4 FHEMFFERT AR 28

AL - EERG T
PREAPNE S - S 2, 086
fitl 4 BHEMTIEFT G T 5,239

GaxXXETiT= A v FERSC - BEGHSCDIEIE, AER Papers and Proceedings I13& £ 720,
B GUINEBIZLL EOEBENEE, PRk 26 4 3 A ARBFIEATHR )

078



7—3 H[EFH

AWFFERT Tl FDBENCRT D REF BRI O RIRICH ST 5720, EPS 0 LENTATIEE 2 7~
WL BRx R dEERIH o L ERAEZITV, BAEAROMZELE L L TEE L TV D,

3—1 WREOEmM

FEEE | 2016 4F | 20174E | 20184F | 2019 4F

e B B B i3
() () () ()

2T e RREE - T — AR 39 40 37 30
RrERF TR I — 12 9 5 4
TR T TR Je 5 4 — —
KPR T 2 3 1 1 1
HHiRkE Ry —r v a v 7 9 8 10
SESRBUR T v X — I gE e 12 5 7 10
~ 7 AR R U AT AR 30 26 10 32
SLEFIA - LR TE S 3 8 — 5
eI HEERIF TR e 2 - — - —
Z DAth 10 3 7 3
& &t 121 105 75 95

3—2 [EERzR
SEAFEEORY (1 - AEZBZ5) %A

2015 4E 2017 4% 2018 4E 2019 4%
9 A 6 A 6 A 6 A\
(B AREEOH ZFRL)
SMEAFZEE O (1 » HAUN) ZA
HEFE 2016 4EJE 2017 4 2018 4 2019 4EJE
Hirdgk (N) (N) (N) (N)
TOT 15 20 8 6
'S 37 14 11 5
HEE K 0 0 0 0
g—n w8 24 15 11 11
T T =7 2 2 2 6
R 4 2 2 2
T7Uh 0 0 0 0
& & 82 53 34 30

079



ES[ RNy ING; -l

(AAREFEDOE ZBRL)

2015 4E 2016 4 2017 4E 2018 4E 2019 4

9 74 9 1 74 4
3—3 HTFHgEE (PD) o= A

2015 4E 2016 4 2017 4E 2018 4E 2019 4

13 A 14 A 11 A 13 A 14

080




HE DB « K

Bl & A I ol N 157

B P B T I BE 2« ¢ o v e e e e e e e e 133
[k 1 i A it 72 s 1 ]

2 = Bl B B e e e e e e e e e e e e 122

2 = N A B 7 T T 82
L 3 il BE D72 ]

# % A ol e I 157

# e JE F Rk e e e e e e e e e e e e 147
i 5 e s it 728 P ]

2 =% £5] ] - S 102

e #H = VAT e zamhy e e e e e e e e e e e e 139

W #H & 59 I OBl o« e e e e e e e e e e e 116

Bl # O o T ST 89
(7 7 A F > ArgEE ]

# e L - ) G S S S 96

# e T I BE 2« ¢ o v e v e e e e e e 133
(Bt EHER R F T IE > & —]

2 = FoS ST ¢ 194

E54 2 < 92

W #H = RER Y - I R S S S 112

(Bfh R SesmER it se & o & —]

T E WE R £ - e - N 109
R E WE R WK HE Z e e e e e e e e e e e e 199
e E WE R i I R 144
i E WE R S B NI B 130
K E HE B mOA H P e e e e e e e e e e e 202

081

2020.3. 31 Hi/EfEEE &



K4

A4

i
=

o

b
T

E’
il
i

\

/IMERF R

19554

19784F
19804
19824F

19914

19824 — 19844
19844 — 19864
19864 — 19904
19874 — 19894
19904
19904 — 19944F
19944
19944 — 19964F
19954 — 19964
19964 — 19974
19974F — BifE
20014F —20024F

AR 722

Hiroshi Osano

SRR
IR KSR 5 S B
PP R e R R

INUTNES LSO D)

BRI FRE 0 Bh 3

J =AU T AL R REBMRE
NUPNE S & SHINTE CoariNER
PNITNEE . & SHIRIES 628

RBR KRB 58 Bh iz

RBRR R e [E B AL BRI TR Bh#d%
TR SRR ESERT Bh 3 OHE:

TR SHREF O IETT Bh

TR FREF I IERT Bl

FonA AWSLRTF: HEMER

AKRT 7 AT A%

T AU IR

TAUI « TrAF U RER

Problems and Perspective in Management, Associate Editor

[a2—® L —h - HRFr 2l ABEAR] (BARRFHEL) 20054
T4y T 0 TREFTORFEF] (BHEF LK E AR (FWEERE) 20044

[ERAT, BATS, BLXOa—FRKLr—h - TR (BARERRHEKE L)
Palgrave, New York, 2001.

[=2—=RVL—"b - BT 20RkHFF] (BRI 20014
R oem L BOR] (RS =KR &R (B AT GR) 20004

082



=110
-

10

11

12

13

14

15

16

17

18

"Incentive Transfer Schemes with Marketable and Nonmarketable Public Services,"
(with Nobuo Akai and Keizo Mizuno) Journal of Institutional and theoretical Economics,
Vol.166, pp.614-640, 2010.

(AL R 7DD UGRE: [ A4 %) ORI
UNPREESERG, FIBFE TG, PAMARRIC L 4638)  [4&miirsel] Vo.29, pp.1-45, 20104F

(=Y v MO & TOREELZROEL A I V7
(JEag—IC & 33)  Journal of Economic Dynamics and Control, Vol.33, pp.1962-1980, 2009.

"Reforming corporate Governance and Employment Relations,"
(with Mami Kobayashi) Employment Relations: Changing Scenario, Bharti Thakor ed (ed.) , 2008.

"Security Design, Insider Monitoring, and Financial Market Equilibrium,"
Corporate Governance and Corporate Finance, Ruud A.l.van Frederikslust, James S. Ang and P.
Sudi Sudarsanam (eds.) , Routledge, New York, 2008.

"Double Moral Hazard and Renegotiation,"
(with Mami Kobayashi) Research In Economics, Vol.59, pp.345-364, 2005.

"Optimal Scheme of Injection of Public Funds Under Moral Hazard Incentive for Banks,"
The Japanese Economic Review, Vol.56, pp.223-247, 2005.

"Reformong Corporate Governance and employment Relations,"
(with Mami Kobayashi) Japan Labor Review, Vol.2, pp. 58-80, 2005.

"On Executive Agency Systems,"
(with Keizo Mizuno and Nobuo Akai) Osaka Economic Papers, Vol.55, pp.153-159, 2005.

MEMOBRFEFETIRY KD THTERERE I )
[##+ 2 —J] No.622, pp.16-19, 2006412}

TERRHAO RS BN L R B ORI TEYRA - L—r— - F Lo K] | 200547H
MBS & B D 7 A F 2 2| [ARFES])  CRPEREEAL)
REIESIREAS - (L MR - A TR 20054

[P SR T ISR D Al 2240 & AMEBUR |
(NS, AR & 4:3) The Japanese Economic Review, Vol. 55, pp .372-400, 2004.

TAARIZB T 2 EmRRatt OB 7R E PEHT
(fmE#h—K & 4:35) Problems and Perspectives of Management, pp. 43-58, 2003.

M&ABFICBIT DA Ny 7 « A7 a v EREEBOMERKAER )
Journal of Corporate Finance, Vol. 10, pp. 615-638, 2004.

MEEB)T & AR ONERNT YA )
The Japanese Economic Review, Vol. 54, pp. 300-323, 2003.

M L F 5L BB
UNRBEEEC & 4:3%)  Journal of Economic Research, Vol. 8, pp. 169-178, 2003.

[ 8 SN 220 & SR TR BOR | Journal of Banking and Finance, Vol. 26, pp. 25-49, 2002.

083



19

20

21

22

23

24

25

26
27

28

29

30

31
32

33
34

35
36

37

38

(YRR & SRATHIHI O b & TOEIT~DEARFEA]
[R1T. BARHS, BLOa—KRLr—§k « TR F 2
(AR & 4:2%)  Palgrave, New York, 200177%

[TV NV OBRZWA 7 7 — R OEE TV b - A BT 0 TR DET)

Review of Economic Design, Vol. 4, pp. 161-177, 1999.

[GEET A, AP AF— =Y 7, BILOERTSE#
European Finance Review, Vol. 2, pp. 273-302, 1999.

(Ko— = FRFREA 7 7 — %2 T G508 K—Y = AT 47

FHNZRBIT DT TV« NP— R & HARPE]

Journal of Economic Behavior and Organization, VVol. 37, pp. 207-230, 1998.

(BT E T VT BT 2 &R fEOBEOEE N BAT & 288
The Japanese Economic Review, Vol. 49, pp. 138-157, 1998.

[a—RL— b« HNF R LRI BET BiE(E 7
Journal of the Japanese International Economies, Vol. 11, pp. 403-436, 1997.

[ BUNRFIZ 30 1T 5 SRR HE & PR A

The Japanese Economic Review, Vol. 47, pp. 346-367, 1996.

MRAFFA VN &2 FL ) Journal of Banking and Finance, Vol. 20, pp. 1047-1068, 1996.

"FLROTE BRI ISR T D A Ik v T Y —
Journal of Economic Theory, Vol. 65, pp. 435- 467, 1995.

(AL R« VAT A, BB, BXUORBLWES Y AT 2 OEHEME)
OF R G & 413 [ & RF AR T r—~ A (WeAREGEEE)

Macmillan, London, pp. 312-346, 199474}

TNARI R T T VIZE T 2 FEEERTFIE & IS AR
KB REARRHE 24, Vol. 42, pp. 144-167, 1992

a3 2 FEYRKEBET VAT L7 A b
(HF ERR & 33%)  International Economic Review, Vol. 32, pp. 669-688, 1991.

[2—F ¢t R—3 3 VOREE BHERE ]
[IEXTFRE R T30 2 B2 r 55 @355

RBCRZE#EF 52, Vol. 40, 1991

Journal of Economic Theory, Vol. 50, pp. 175-192, 1990.

(BRI &3] ZEFIBRERRR A SS, Vol. 40, pp. 109-121, 1989

TAAROTE TSI 2B OF LUt & 3635)
Journal of the Japanese and International Economies, Vol. 2, pp .181-198, 1988.

e RETEMRR ) FTIEGRRE .

Vol. 38, pp. 107-123, 1987.

MEMEID YT ERBRRA R (R & 2L35)
International Journal of Industrial Organization, Vol. 4, pp. 419-438, 1986.

[AAROIRITEHTIHICE T 2 KB

(TR & J6)

Journal of Financial and Quantitative Analysis, VVol. 20, pp. 211-229, 1985.

THARDORERERIE L SR AT &)
JENIEZE - MERIAME Tepy—e 2]

084

(NT T HhR) 2004411H



2A
A

39

40

41

42

43
44

45

46

47

48

49

50

51
52

53

54

55

56

57

58

59

(=R — |k « ARNFURLFEH AT L] UNREELRK & H3)
[74F v La—] Vol 68, pp.139-155, 20034

TARICBITLEITE=F Y T OH AT 26l (WHEEREK & H5)
HFVEEERR « {EIHERBR [2—=RL—h « IRF U ZAORESHT  DEHMORA AL
SEEHBZEORT T ] GRRRKFEHIRES) 20034

(BB OREHGR : A7V —=2 T, V7 F V7, ANEAR]
FHREMERE - FATFIRER  THEORFT]  (HAREHHEA) 20034

DISTATBUEAN Y AT LORFEEG - AV v b - T AU > M OGRBEAER)

GRIARER « KB = L 363) 7 4 F > % - LE=2—] Vol. 67, pp. 151-171, 20034
[a—Rr—|F - TNRF U RLEFEHETY] [REFLVE=2—] | pp.1-38, 2003474

(AL R - RER OB STERSR EHRAFE) (R R e I3

[RE%7 U A b¥ v —F /1] Vol. 40, No.12, pp. 60-72, 20024F

[a—RL— |k « IRFUAEEOREMBRICE 2 2 28
[ B A @Fse sl No.57. pp. 33-54. 20024

TAARREOGEETEL T AT A B & RO A X7
(A & 362) OVikF im R AMRSERIUH OS] CREEREFFTiAL) 20024

MR GUT~OREEA ) (PWHEESE - BRAREK & 363)
IMEBFIE « KEAE=fm 8RO/ L BOR] (A AR R 20004F

[AAREEORXEFE VW & BT
WA - IE Ol [TAAROERE : 15 M) (B ARRERM) 19944F

[AARDOEEGE S AT & HIERRTENE - 2R & 1l
PEES SRR T[TEADOMREL AT L] CGREKRFEHE) 19964

MR & B ARt OB REER | (f& Fph— & 3635)
WAt « RIERHR TR AROEARTNSE] (HAR GHTL) 19964
MEERK) Temiri]  CREERFHTELL) 19944F

H AT AT 134 S L % 0

ANRAE - KRRIERE  TEARTS O] (F2ERE) 19934

AHEEM TIZB T D AW EDOMASIEAR & R )
FZ=FIH R 2] 5535%:., pp. 85-91. 19844

(S EROD T B A L OREE R 22 ENE ] ORRIER G & 3635)
IR FIEERRRE G ) H534%:. pp. 133-146, 19834

[m—R b — b« HANF U REELGH) UPREER & I3
Japan Labor Review, Vol. 2, pp. 58-80, 2004.
[THETAANAT—REFRW]  UMREBEK & )
Research In Economics, Vol. 59, pp. 345-364, 2005.

[ERITDE T NP — R T TORMBEAREAAF — L]

The Japanese Economic Review, Vol. 56, pp. 223-247, 2005.

RS DRI & BRSO 77 /3 A |
ARIEMEE - LR - P fotfR [adefprel  CRPEREE Hratt) 20054

[AARDEERERIB L &Y AT 5] UNREEK L 4:35)
HEFA - WAEZER [HARO&FY—v 2] (NT THAIR) 20044

085



60

61

62

63

64

65

66

67

68

69

70

71

72

DRSTATBOE NI OWT ) OKEPRC= - JRIFEREG & L35)
KB K F#% %5, Vol. 56, pp. 153-159.

[FERAL, WEE=2 U 7, @@t
in Ruud. A. 1. van Frederikslust, James S. Ang and Sudi Sudarsanam (eds.)
Corporate Governance and Corporate Finance, Routledge Books, 2007.

MEZEE WAL I FE O Hr I A & BRI RO 12465
Journal of Institutional and theoretical Economics, Vol.167, pp.202-223, 2011.

g LA RE R A — B R LG LR A — v R IS A vk T4 7 - T
VAT 7=V AT L) GRIFHRER - KB =R & SREE)
Journal of Institutional and theoretical Economics, Vol.166, pp.614-640, 2010.

HLWAL N - VAT L) UPRBEEER & 2L35)
Journal of the Japanese International Economies, Vol.25, pp.336--354, 2011.

[TAA ) S K DB & SEREo AT (A & J63)
HISEHR [RAOMZERIR]  CREEREFHTE L) 20114

(2 =R —= T 7 AT A BEPEEH AT A (WHIERK L)
AR EE - ARESR THESES T - AT () 20114

e 7 7 A T A LAk k) OUMREEER & I3
Journal of Financial Intermediation, Vol.21, pp.659-693, 2012.

NEGR T — Y 2 BTN BIT OREEA T 4 T LT RS F—DHE)
(AR — G & 4:35), Review of Financial Studies, Vol.26, pp.2620--2647, 2013.

[TNARZEK TICBIT R EHEORE X A IV 7 IE] (B—K & #53), Journal of
Corporate Finance, VVol.29, pp.607--627, 2014..

Dynamic Contract and Discretionary Termination Policy under Loss Aversion, Journal of Economic
Dynamics and Control. VVol.111, 103794, 2020.

Credit Default Swaps and Market Information, Journal of Financial Markets, VVol.48, 100498, 2020.

Agency Contracts, Noncommitment Timing Strategies and Real Options, VVol.68, pp.521-554, 2017.

086



K4t - /MeER R

aA—Rb—b - Ty AT A SREAMER, O 7 gy

[BAEDIIET —~]

O za—=AL—b « HRF U AOHG « EIEHHT
@ &R BERE OB - FERESHT

@ eI SR HR O B AT

[ 2 FE TOMTENE]

FOZNETHEET —~iF, [a—FKb—k - TR F ) b &b B 1CBI3 % Bl - S55E
g, ==Yz v— c ETVICREIND KO RBRHGROH RO T, a—FRL— b - TAF
VAT D RGL OFAOZEIL, (1) AR, Fall, & ATHML TODREEACIEERICKTT 5 A
by 7 e T a ORI RO 523 ARZFEMEOEIMZ &0 X 5 RkEI 2 R L T\ D a B
FRANCHREIIT 2 2 &L (2) IR ESPEEREFITH 72 b TRRE SO 2 BRI 35 =
&L (8) FEFSA - TEHRAT - AT REET - BEAE N OB RBIREEI 5 i Z T IS e ok
EOMIZE & Z FRERRKMEOMI T3, 2 b DAL, Journal of Corporate Finance IZ4&
b Lo TREINE L, o, 2006121 TENLO—#HOMEE [2—HRL— kK« TRF Rk
ANHIEAR] EVORICE LD E L, @B L Tid, & <IZ1990FRULHEIZ AATIT b
N REPE 2 KBTI 2 D ERATICHRT 2 EARITEA DN R TEA L O ZR 2 BERH - BERITOHT L.
ZDOWHFIE. Journal of Banking and Finance 25|12 FINFE LT, T2, TDH%, AL L72H L A
ALY e VAT AT ANEICE L TiE, 201145 ZJournal of the Japanese and International
Economy Tl A RELTWET, £7/2, V—~ria v ZIlERET 580G &R B LD
SRR DO BIFRIC OV TIE, 20124F(ZJournal of Financial Intermediation(Z3\\ T, Fasa 5 LT
WET, EBIT, RITREL TCWAERFRT—Y 2 v —F T VA>T, & RMORERED
R Z 0T LTV T, Zunld, 20134-LLE, Review of Financial Studies, Journal of Corporate
Finance F(ZHg#i SN TWET,

[BAEDIFTENE]

FLOBHED LHEARFEREIL, M&AZIT O RO ETHERIE L | AFRITtE 5 SRR o 4 <5
v AOHGERRY - FEFEAIAFTE, HEREFEBRR O BRI L WD oD T — < TT, M&AZITH
EOBEMETEL L UL, RELS DT TABIZL D LD EHRHRE GLHREITICED LD LR
V. EDORDREEIEFEL L DMNITL-> T, BENEEOBRAREOFIRIIRE REELZ T ET,
EDOXIRGAIC, EOL I RESMETEN L DN EHGHICH LN L, EREIZZ OBERK
METARNTDHENS ZEN, AHO TREIN RCANERZEICKT 2 ZAG0FOMEZ N2 5125
STHERT =~V ET, GERICHE D SRR D T A F U AREICEAL TiX, 48, 777
A DEERAGIZ L RO K FERSRENEEIC > TWAZ b b . My BAZET HEKA
F—<TTHN, ZOHEOWFRITHRD « EIAFMWITHITL AL LITONTE LT, EEARNIZEHRET &\

087



A FT, R TGOE R I . HRERE R OFERM O SRR MM L7 LW T, IR ICEE R B
HEZ ZATHT, ZhPDRENIFHTE 2B LV ET,

088



K4

A

B 22

S
<

HITI

A

ZA

ER - Hitoshi Sadakane

19894

20124F ME KRR T 3

20144 R RFGRRE M RHE LR &7
20174F E RKFRFGER SR LR &7
20174F it (BEY) (A RT)

01744 H-HI/E  FUEBKFRFEMTLIT B#E (F==27 b
2018%F5H-8 A A =—/VR¥a VAR RENEER
20194E3H-11H  =arans 4 7 RY¥ REER
2020424 -3 A J =AY = AR URY KB

S
lli

\
/

H AR
The Econometric Society

American Economic Association

MERES EEREICET 200 TEREEME] , 52133845, 43-59, 20164F.

"Multiostage Information Transmission with Voluntary Monetary Transfer," ISER Discussion Paper
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Kazuo Nishimura, and Tadashi Shigoka, "Hopf bifurcation and the existence and stability of closed
orbits in three-sector models of optimal endogenous growth," Studies in Nonlinear Dynamics &
Econometrics, De Gruyter, vol. 23 (4), pp. 1-21, September 2019.

Hiromi Murakami, Kazuo Nishimura, and Tadashi Shigoka, “Homoclinic Orbit and Stationary
Sunspot Equilibrium in a Three-Dimensional Continuous-Time Model with a Predetermined
Variable,” Sunspots and Non-Linear Dynamics: Essays in Honor of Jean-Michel Grandmont,
Studies in Economic Theory, Springer, (Kazuo Nishimura, Alain Venditti and Nicholas C. Yannelis,
eds.), pp. 175-200, 2016.

Kazuo Nishimura, and Tadashi Shigoka, “An Alternative Proof of the Theorem of Woodford on the
Existence of a Sunspot Equilibrium in a Continuous-Time Model,” Essays in Economic Dynamics:
Theory, Simulation Analysis, and Methodological Study, Springer, (Akio Matsumoto, Ferenc
Szidarovszky and Toichiro Asada, eds.), pp. 23-32, 2016.

Paolo Mattana, Kazuo Nishimura, and Tadashi Shigoka, "A Homoclinic Bifurcation and Global
Indeterminacy of Equilibrium in a Two-Sector Endogenous Growth Model",
International Journal of Economic Theory 5, pp. 25—47, 2009.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, "Bifurcation and Sunspots in the Continuous
Time Equilibrium Model with Capacity Utilization",
International Journal of Economic Theory, 4, pp. 337-355, 2008.

Kazuo Nishimura, and Tadashi Shigoka, "Sunspots and Hopf Bifurcations in Continuous Time
Endogenous Growth Models", International Journal of Economic Theory 2, pp. 199-216, 2006.

Kazuo Nishimura, Tadashi Shigoka, and Makoto Yano, “Optimal Topological Chaos in Dynamic
Economies”, Proceedings of the Sixth International Conference on Difference Equations Augsburg,
Germany 2001, (B. Aulbach, S. Elaydi, and G. Ladas, eds.), pp. 189-198, 2004.

Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Chaotic Equilibrium
Dynamics in Endogenous Growth Models", Journal of Economic Theory 96, pp. 97-132, 2001.

Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Interior Optimal Chaos with Arbitrarily Low
Discount Rates™, The Japanese Economic Review 49, pp. 223-233, 1998.
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Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth
Model", Japan and the World Economy 9, pp. 261-277, 1997.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria
in a Continuous Time Model", Journal of Economic Theory, 64, pp. 531-540, 1994,

Luis Bettencourt, Kazuo Nishimura, and Tadashi Shigoka, "Hopf bifurcation and the existence and
stability of closed orbits in three-sector models of optimal endogenous growth",
Raising Market Quality, Integrated Design of "Market Infrastructure” 2008-2013, pp.207-235, 2013.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, “Homoclinic Bifurcation in the Continuous
Time Growth Model with Capacity Utilization and External Effects”,
AR R AR T ST TRk Z0 8k 1391, pp. 135-146, August 2004.

Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "On the Chaotic Dynamics
Generated by an Endogenous Growth Model", New Researches in Dynamical Systems,
AR HERMAT A JE FiTafk J0 6% 1179, pp. 45-59, December 2000.

Tadashi Shigoka, "On the Stationary Sunspot Equilibria in a Continuous Time Model with a
Predetermined Variable and an Unstable Root",

AR B AR AT A T PR Z0 6% 987, pp. 6-21, April 1997.

Kazuo Nishimura, Tadashi Shigoka, Makoto Yano, and Keiichiro Iwai, "Topological Optimal
Chaos",
S K BT A ZE e JE 6% 987, pp. 84-106, April 1997

R, "mEE - IS EB O~ 7 a kT " RENFSE 49, pp. 91-92, January 1998.

P, “3ER P i N AE R T VIS BT ARy T4 Ik LB ELE D TEE L EME”, 2014
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Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Endogenous Growth Models with
International Trade and Chaos with Large Degrees of Freedom",

presented at the International Conference on Difference Equations and Applications, held at Kyoto
University, Kyoto in July 2006.

Tadashi Shigoka (with Jess Benhabib and Kazuo Nishimura) , "Bifurcation and Sunspots in the
Continuous Time Equilibrium Model with Capacity Utilization",

presented at the 3rd International Conference on Economic Theory “Social Welfare, Market
Equilibrium and Stability” held at Miyako Hotel Tokyo, Tokyo in March 2006.

Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Sunspots and Hopf Bifurcations in
Continuous Time Endogenous Growth Models",

presented at Intertemporal Equilibria, Aggregations and Sunspot : in Honor of Jean-Michel
Grandmont, held at Portuguese Catholic University, Lisbon in October 2005.

Tadashi Shigoka (with Kenji Miyazaki and Mitsuru Nakagawa) , "An Endogenous Growth Model
and Nonstationary Sunspot Equilibria with Cointegration”,

presented at International Conference : Dynamic Equilibria, Expectations and Indeterminacy, held at
University of Paris 1-Pantheon-Sorbonne, Paris in June 1999.
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Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth
Model",

presented at the Technical Symposium on "Recent Developments in Growth Economics" at the
Center for Japan-U.S. Business and Economic Studies, New York, in April 13 1995.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria
in a Continuous Time Model",

presented at International Conference on Endogenous Growth and Nonlinear Economic Dynamics,
held at Meiji Gakuin University, Tokyo, Japan in November 1993.
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2005—2010 Assistant Editor, International Journal of Economic Theory

2010 — HifE Associate Editor, International Journal of Economic Theory

TR E ARG KHPA— 22 mEA [~roE)] A2 (20104)
SEMEA FRILE [~7oREFo0E 4] A4 (20134)

Capital Income Taxation and the Current Account in a Small Open Economy,
Journal of International Money and Finance 10, No. 4, 480-496, with Y. lwamoto, 1991.

Spill-over Effects of Supply-side Changes in a Two-country Economy with Capital Accumulation,
Journal of International Economics 33, No. 1/2, 127-146, with Y. Ono, 1992.

Fundamentals-dependent Bubbles in Stock Prices,
Journal of Monetary Economics 30, No. 1, 143-168, with S. Ikeda, 1992.

Dynamic Analysis of an Endogenous Growth Model with Public Capital,
Scandinavian Journal of Economics 95, 607-65, with K. Futagami and Y. Morita, 1993.

A Cointegration Test of the Optimal Seigniorage Model,
Economics Letters 44, 433-437, with Y. Fukuta, 1994.

Fundamentals Uncertainty, Bubbles, and Exchange Rate Dynamics,
Journal of International Economics 38, 199-222, with S. Ikeda, 1995.

Monetary Policy, Overlapping Generations, and Patterns of Growth,
Economica 62, 179-194, with K. Mino, 1995.

Keeping One Step Ahead of the Joneses : Status, the Distribution of Wealth, and Long Run Growth,
Journal of Economic Behavior and Organization 30, 109-126, with K. Futagami, 1998.

Capital Mobility in the World Economy : An Alternative Test,
Journal of International Money and Finance 17, 741-756, with M. Shintani, 1998.

Intrinsic Bubbles, Target Zones and Investment under Uncertainty,
Journal of Economic Research 3, 113-137, 1998.

Foreign Tax Credit and the Current Account,
International Tax and Public Finance 6, 131-148, with Y. lwamoto, 1999.

Welfare Effects of Bubbles in an Endogenous Growth Model,
Research in Economics 53, 381-403, with K. Futagami, 1999.

Growth Effects of Bubbles in an Endogenous Growth Model,
Japanese Economic Review 51, 221-235, with K. Futagami, 2000.

Growth and Welfare Effects of Monetary Expansion in an Overlapping Generations Model,
Japanese Economic Review 51, 407-430, with K. Mino, 2000.

Long Gestation in an Overlapping Generations Economy : Endogenous Cycles and Indeterminacy of
Equilibria, Journal of Mathematical Economics 35, 99-127, with A. Kitagawa, 2001.
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Government Spending , Interest Rates, and Capital Accumulation in a Two-sector Model,
Canadian Journal of Economics 34, 903-920, with Y. Ono, 2001.

Strategic Interactions in a Growth Model with Infrastructure Capital, Metroeconomica 53, 434-460,
2002.

Budget Deficits and Economic Growth, with K. Futagami, Public Finance 53, 331-354, 1998 /
2003.

Endogenous Growth Cycles in an Overlapping Generations Model with Investment Gestation Lags,

with A. Kitagawa, Economic Theory 25, 751-762, 2005.

Fiscal Spending, Relative Price Dynamics, and Welfare in a World Economy, with Y. Ono,
Review of International Economics 13, 216-236, 2005.

Credit Constraints and the Current Account: A Test for the Japanese Economy, with T. Kunieda,
Journal of International Money and Finance 24, 1261-1277, 2005.

Long-Run Specialization, with Y. Ono, Review of International Economics 15, 1-15, 2006.

Environmental Transfers against Global Warming : A Credit-based Program, with N. Matsueda and
K. Futagami, International Journal of Global Environmental Issues 6, 47-72, 2006.

The Role of Expectations in a Specialization-driven Growth Model with Endogenous Technology
Choice, with S. Kuwahara, Division of Labour & Transaction Costs 2, 55-69, 2006.

International and Intergenerational Aspects of Capital Income Taxtion in an Endogenously Growing
World Economy, with Y. lwamoto, Review of International Economics 16, 383-299, 2008.

International Asset Trade, Capital Income Taxation, and Specialization Patterns, with K. Futagami,
A. Kaneko and Y. Ono, Journal of Public Economic Theory 10, 2008, 743 - 763.

Time Patience and Specialization Patterns in the Presence of Asset Trade, with Y. Ono,
Journal of Money, Credit and Banking 42, 2010, 93-112.

Dynamic Game Model of Endogenous Growth with Consumption Externalities, with K. Hori,
Journal of Optimization Theory and Applications 145 (1) , 2010, 93-107.

Risk and Uncertainty in Health Investment, with T. Asano,
European Journal of Health Economics 12, 2011, 79-85.

Optimal Pricing and Quality Choice of a Monopolist under Knightian Uncertainty, with T. Asano,
International Journal of Industrial Organization 29 (6) , November 2011, 746-754

Endogenous Growth and Fluctuations in an Overlapping Generations Economy with Credit Market
Imperfections, with T. Kunieda, Asia-Pacific Journal of Accounting and Economics 18 (3)
December 2011, 333-357

Complex Behavior in a Piecewise Linear Dynamic Macroeconomic Model with Endogenous
Discontinuity, with T. Asano and T. Kunieda, Journal of Difference Equations and Applications
18(11), November 2012, 1889-18.

Asset Bubbles, Credit Market Imperfections, and Technology Choice, "with T. Matsuoka,
Economics Letters 116(1), July 2012, 52-55.
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"Finance and Inequality : How Does Globalization Change Their Relationship?" with T. Kunieda
and K. Okada, Macroeconomic Dynamics 18(05), July 2014, 1091-1128.

"Natural Capital Investment under Knightian Uncertainty," with T. Asano, Environment and
Development Economics 19(05), October 2014, 529-547.

"Corruption, Capital Account Liberalization, and Economic Growth: Theory and Evidence," with T.
Kunieda and K. Okada, International Economics, Volume 139, October 2014, 80-108.

"Credit Market Imperfections and Macroeconomic Instability," with T. Kunieda, Pacific Economic
Review 19(5), December 2014, 592-611.

"Taxing Capital is a Good ldea: The Role of Idiosyncratic Risk in an OLG Model," with R.
Hiraguchi, Journal of Economic Dynamics and Control 52, March 2015, 258-269.

"Overconfidence, Underconfidence, and Welfare," with T. Asano and T. Kunieda, Journal of
Institutional and Theoretical Economics 171(2), June 2015, 372-384.

"Collateral Constraints and the Current Account: Theory and Evidence," with T. Kunieda and K.
Okada, Economic Inquiry 54(1), January 2016, 633-651.

"A Simple Model of Contract Enforcement Institutions,” with T. Kunieda and K. Okada, Pacific
Economic Review 22(3), August 2017, 410-437.

"Entrepreneurs, Financiers, and Boom-Bust Cycles," with T. Kunieda, Macroeconomic Dynamics
21(3), April 2017, 785-816..

"Corruption, Financial Development, and Economic Growth: Theory and Evidence from an
Instrumental Variable Approach with Human Genetic Diversity," with T. Kunieda and K. Okada,
Economic Notes 45(3), November 2016, 353-392..

"Asset Bubbles, Economic Growth, and a Self-fulfilling Financial Crisis," with T. Kunieda, Journal
of Monetary Economics 82, September 2016, 70-84.

"Unemployment, Nonstandard Employment, and Fertility: Insights from Japan’s Lost 20 Years,”
with J. M. Raymo, Demography 54 (6), December 2017, 2301-2329.

"Specializations, Financial Constraints, and Income Distribution,” with T. Kunieda and K.
Nishimura, International Review of Economics & Finance, forthcoming.

(7L —vay, MBURTR ORI
FRECKRERRFE ] | 5540% §51-25 . 19904F

[9GE 5 o [HICH51) B Rl 72 3B + WEWEEEE 7 /L O B
I'AARFEE] . No.21, 19914F

ANEOHFIAE - B | [TRBRKRFERE ] F40%, 3 - 475, 19914F

[HARIZI T B MED J ST E O RREE
TR FHERESRO3%: . F275. HmBuh & 43, 19924F

TiBh A EUR & xVEPERA L . TRREMTE] | 55445, 19934
[NAERIRE R E ) . Economic Studies Quarterly 44, 19934
(EREATERER] 717y LEa—] 315, 19944

099



HAGE 8 -t Téﬁ T — B OIS HIZ DWW T
INTFIFRSC [ FHEE] 5598%., 35, MHZE L HFE, 19974

9  REHLALKRE) | ARBEORBA - HHAORE R ONIE, 199843 H
10 TNHIEARERE, MR L OREMRE] . 747yl - LE 22—, 199847 H

11 MERHR ERREINT) | AAREEMR
FBURRR S O HE2005] | HPERRH s, 2005477 H

12 [T a—NY¥— g NIFEEBEELZ DD« KT SCHERR
[ ARRFEF~OFHE W] . BAFERAL, 200545104

13 [EERREER OB M) | 1EE G - B iR
THUERBRBEORFE~ OB RG] | ROXKRFEHR S, bdil « i — L odt
2007414

14 THARHARISAFLEHFE  FRBICHET D57 7 — Fi&EIc>0 T
MR, TR OMiR20100 | FEERE GO EAL, TEDIE & oS3
20104F8 1

15 s -HES §FEHEFESOBRFEN D AR-F2E208A ] AARESER
[HARGFEFRTSHES] | A2, KEE - B & oILE . 20104104

16 [RESWMET & HBIRIBHEGE U R DR B L AFJEA X A LV OEE | HARREFE
[ HARRBEFSTHESR] | AR, W - $sARARSE - BiiE & 043, 20104104

17 TBZOREHY 27 OEENHAERIZKIZTHEIZOW T
WAd S - BRLTESE] - (LRS- 0SSl - BEE — ROKEYE 7 1 — N LCOE#R
THARDFFATEIO X A F I AL IXFEARNT =2 b Al iinOE] | BEHERER
FHRES, Y — A X - LA ELOILE 201346 H

100



K4 820 EA

[WFoEaE]
~ 7 ks, BB~ 7 migEE e

[BAEDHET —~]
O &p&rEOERBBEIG o~ 7 ap)zh 3
@ BARHBORMEENE L~ 7 o

[ 2 E TORFFEENE]

INETOMRITIREL, (1) BAKERE 2) EE~YZeRFFZ0O D07 —~IZ3T 52 &0
TEET, BRHEREROTEICEN L, AEERR EDOHBRHA VT T AT 7 F v =B R TH&E
WZEH LT &2dTV, FHVE TIZ Barro ICE > THLNTWZRFEREREZRKRICT S L5 it
BEERIIRBEELRAMET D E VI MMmEEET 2R E2EEE L, 2O, 2Oy
2B 2 AR D—21T > TWET, Fio, BEREMKIZA U D370 & RRFERNE OBRICOWN TS
Fgea4TV, REEE T ICB W TEL, NTIVOFEITERICIIA 2 R E2 72530 L/
WS, BHIICIERE R E RO T 2B U TUIE A ED AL AT E b b AN mW 2 & 2
SN LE LTz, EHEE~ 7 aREFZONFICBW X, HDEOEEESCBH OO, fEICED X
IVREELE LT OMNEVSTEIME, DV, BRGSO ARERMENRF IS OEF L TED
LOREBEAEHSONE VS T-RBEE ST L TEE L,

[BLEDOIFFENE]

B, EBRMOSMEEORGIDNERICRSNTHWET, LrLAaRs, %< OEFERFESE O
TR BV I, ERSMARE EIS | 2 BB LA WETOMRN 23N CE £ L, Jiud, EERE
FOET VT, RRMEERG| & EFOMOELGOW G % RRHICERET 5 & aINRECRD &)
R BRIC L 20 TR, BEOT =X &2 RLRY . EERMOSREFETS| 0 R T 15%E % PRE
ICEBTIVERH DL Z LT OLNTT, LEN- T, FAT. = OBEER, SR EoFERERE o B
HbiZi oD K97 m—n"UE—a VOERORERE, FENOFESECRFERERNED L
IZEDEHTEM L T ONEEER « FERERIZ N L CWET, Fio, REEEOTFEN, BED
BEATENC G- 2 2 ARG 2 2880 L RHEEME & RFIEB ORI OV THIFREIC LA
FLTWET, 61T, LHENCHIT LI A7 0 LR RE ORBRE . @ithis O R 7EeME2 BRI EN
HZ LI THMBFLTOHET,

101



K4

A4

RO k& Tadashi Sekiguchi

19694

19924F HO R AR

19974F FOR R REEBERERT F FERHE LA
19974 it (®&EF)  GRECRT)

19974F —19994F  HAFAINIRELE  FeriliisE B

19994F —20004F  FRF KRR AER Gl

20004E —20014F M R RF Bkt g Aor 7okt GiaD
20014F —20024F  #HF R REBEREE AR Bh#0R
20024 —20074F  SUEDRSAREBHIZERT  BhER

20074 —20134F  FUEPRFREFEMIIEAT  HEHER

20134 — BifE TSR IERT  BidR

H AR B 2
T ANY v - VYTT 4

Journal of Mathematical Economics, Associate Editor (20194128 * ©)

1A A ARSI R B E (20144F)

FLARIR AMP VAR Y w7 A TR IR L7 — 2O — KRR O H 5
20024E9H ., U — A oA ¥ILRTIVEER

“Repeated Games with Observation Costs” (joint with Eiichi Miyagawa and Yasuyuki Miyahara) ,
A ARG F20034E A R4, 20034E6 H . Koy K5

“Repeated Games with Observation Costs” (joint with Eiichi Miyagawa and Yasuyuki Miyahara),
International Conference on Game Theory, July 2003, State University of New York at Stony Brook

“Repeated Games with Observation Costs” (joint with Eiichi Miyagawa and Yasuyuki Miyahara),
European Meeting of the Econometric Society, August 2003, Stockholm University

“The Folk Theorem for Repeated Games with Observation Costs” (joint with Eiichi Miyagawa and
Yasuyuki Miyahara), WZB Conference on Markets and Political Economy, October 2004, WZB
(Berlin, Germany)

BUEH OO L8V IRLT — 5] | HAREFR22007THEEF RS, 2007467, Kt
R

102



4

tp

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

"The Folk Theorem for Repeated Games with Observation Costs" (joint with Eiichi Miyagawa and
Yasuyuki Miyahara) , Society for Economic Dynamics Annual Meeting, June 2007, Prague

"Pricing of Durable Network Goods under Dynamic Coordination Failure," International Conference
on Economic Theory, March 2008, Kyoto

"Optimal Sharing Rules in Repeated Partnerships" (joint with Hajime Kobayashi and Katsunori
Ohta), Yonsei Microeconomics Conference, April 2008, Yonsei University

"Repeated Games with Costly Imperfect Monitoring” (joint with Eiichi Miyagawa and Yasuyuki
Miyahara), Workshop on Recent Advances in Repeated Games, July 2008, State University of New
York at Stony Brook

"Optimal Sharing Rules in Repeated Partnerships" (joint with Hajime Kobayashi and Katsunori
Ohta), European Meeting of the Econometric Society, August 2008, Bocconi University

"How to Sustain Cooperation in Organizations," Symposium of Japanese-French Frontiers of
Science, January 2009, Hayama

"Optimal Sharing Rules in Repeated Partnerships" (joint with Hajime Kobayashi and Katsunori
Ohta), Annual Conference of the Canadian Economic Association, May 2009, University of Toronto

"Pricing of Durable Network Goods under Dynamic Coordination Failure," Far East and South Asia
Meeting of the Econometric Society, August 2009, University of Tokyo

"Repeated Games with Costly Imperfect Monitoring” (joint with Eiichi Miyagawa and Yasuyuki
Miyahara), European Meeting of the Econometric Society, August 2009, Barcelona GSE

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta), Yonsei
Microeconomics Conference, September 2009, Yonsei University

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta), Annual
Conference of the Canadian Economics Association, May 2010, Quebec City

"Finitely Repeated Games with Monitoring Options;" (joint with Yasuyuki Miyahara), International
Conference on Game Theory, July 2010, State University of New York at Stony Brook

"Finitely Repeated Games with Monitoring Options," (joint with Yasuyuki Miyahara), SAET
Conference, August 2010, Singapore

"Finitely Repeated Games with Monitoring Options," (joint with Yasuyuki Miyahara), Third Asia
Joint Workshop in Economics, March 2011, Academia Sinica

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta), SAET Conference,
June 2011, Faro.

"Finitely Repeated Games with Monitoring Options" (joint with Yasuyuki Miyahara), 7th Spain-
Italy-Netherlands Meeting on Game Theory, July 2011, TELECOM ParisTech

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta), Latin American
Meeting of the Econometric Society, November 2011, Adolfo Ibanez University

"Finitely Repeated Games with Monitoring Options" (joint with Yasuyuki Miyahara), 4th World
Congress of the Game Theory Society, July 2012, Bilgi University

"Multimarket Contact under Demand Fluctuations: A Limit Result”, H A3 F4320134FEEZ K
2, 201356 A, EILRZE

103



4

tp

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

"Multimarket Contact under Demand Fluctuations: A Limit Result", International Conference on
Game Theory, July 2013, Stony Brook University

"Pricing of Durable Network Goods under Dynamic Coordination Failure”, UECE Lisbon Meetings in
Game Theory and Applications, November 2013, Technical University of Lisbon

"Repeated Games with Automatic and Optional Monitoring" (joint with Yasuyuki Miyahara),
Midwest Economics Association Annual Meeting, March 2014, Hilton Orrington/Evanston

"Pricing of Durable Network Goods under Dynamic Coordination Failure”, The 2014 North
American Meeting of the Econometric Society, June 2014, University of Minnesota

"Repeated Games with Recursive Utility: Cournot Duopoly under Gain/Loss Asymmetry" (joint with
Katsutoshi Wakai), International Conference on Game Theory, July 2014, Stony Brook, NY

"Finitely Repeated Games with Automatic and Optional Monitoring™ (joint with Yasuyuki
Miyahara), UECE Lisbon Meetings 2014, November 2014, Lisboa School of Economics and
Management (ISEG)

"Multimarket Contacts under Imperfect Observability and Impatience”,
Midwest Economics Association Annual Meeting, March 2015, Hyatt Regency Minneapolis

"Finitely Repeated Games with Automatic and Optional Monitoring™ (joint with Yasuyuki
Miyahara), SING11-GTM2015, July 2015, St. Petersburg State University

"Repeated Games With Recursive Utility: Cournot Duopoly Under Gain/Loss Asymmetry" (joint
with Katsutoshi Wakai), 11th World Congress of the Econometric Society, August 2015, Montreal
Convention Center

"Multimarket Contact under Imperfect Observability and Impatience™, Annual Conference of the
Canadian Economics Association, June 2016, University of Ottawa

"Repeated Games with Recursive Utility: Cournot Duopoly under Gain/Loss Asymmetry" (joint with
Katsutoshi Wakai), UECE Lisbon Meetings 2016, November 2016, Lisbon School of Economics
and Management

"Finitely Repeated Games with Automatic and Optional Monitoring™ (joint with Yasuyuki
Miyahara), 2017 Asian Meeting of the Econometric Society, June 2017, Chinese University of Hong
Kong

"Multimarket Contact under Imperfect Observability and Impatience", The 28th International
Conference on Game Theory, July 2017, Stony Brook University

"Multimarket Contact under Imperfect Observability and Impatience™, The 70th European Meeting
of the Econometric Society, August 2017, University of Lisbon

"Efficient Collusion with Entry and Cost Uncertainty" (joint with Ramakanta Patra), The 18th
Annual SAET Conference, June 2018, Academia Sinica

"Efficient Collusion with Entry and Cost Uncertainty" (joint with Ramakanta Patra), 2018 Asian
Meeting of the Econometric Society, June 2018, Sogang University

"Multimarket Contact under Imperfect Observability and Impatience", 15th European Meeting on
Game Theory, July 2019, Turku School of Economics

"Repeated Partnerships with Decreasing Returns”, Kyoto-Yonsei Joint Workshop on Economic
Theory, September 2019, Yonsei University

104



Z DOt

44

"A Folk Theorem for Repeated Games with Equivalent Payoffs under Optional Monitoring", The
Lisbon Meetings in Game Theory and Applications, November 2019, University of Lisbon
1

"Efficiency in Repeated Prisoner's Dilemma with Private Monitoring,"
Journal of Economic Theory, 76, 345-361, 1997.
2

"A Negative Result in Finitely Repeated Games with Product Monitoring,"
Economics Letters, 74, 67-70, 2001.
3

"Private Strategies in Finitely Repeated Games with Imperfect Public Monitoring"
(joint with George Mailath and Steven Matthews)

Contributions to Theoretical Economics, Vol. 2, Issue 1, Article 2, 2002.

"The Maximum Efficient Equilibrium Payoff in the Repeated Prisoners' Dilemma"

(joint with George Mailath and Ichiro Obara) , Games and Economic Behavior, 40, 99-122, 2002

"Existence of Nontrivial Equilibria in Repeated Games with Imperfect Private Monitoring,"
Games and Economic Behavior, 40, 299-321, 2002.
6

"Uniqueness of Equilibrium Payoffs in Finitely Repeated Games with Imperfect Monitoring,"
Japanese Economic Review, Vol. 56, No. 3, 317-331, 2005.
“Reputation and Turnover” (joint with Rafael Rob),

RAND Journal of Economics, Vol. 37, No. 2, 341-361, 2006.

"The Folk Theorem for Repeated Games with Observation Costs"
2008.

10

(joint with Eiichi Miyagawa and Yasuyuki Miyahara) , Journal of Economic Theory, 139, 192-221,
"Finitely Repeated Games with Monitoring Options"

Issue 4, 1033-1048, 2015.

"Multimarket Contact under Demand Fluctuations”, International Journal of Game Theory, Vol. 44,

(joint with Yasuyuki Miyahara), Journal of Economic Theory, Vol. 148, No. 5, 1929-1952, 2013.
11

=i
=i

"Optimal Sharing Rules in Repeated Partnerships"(joint with Hajime Kobayashi and Katsunori
Ohta), Journal of Economic Theory, Vol. 166, 311-323, 2016.
T2 D% 75 B A | (AL [REEIST—]

20034104 =
2002, "Resurgence of the Abreu-Milgrom-Pearce Formula,"”
Kobe University Economic Review, 47, 43-60.
2

2001, "On the Role of Mixed Strategies in Repeated Games with Imperfect Private Monitoring,"
Kobe University Economic Review, 46, 77-90.
3 20014F, [AREHE DK LS — L0 HEFRIGO—BEHIZ DN T |
[E R FHERE] 184555575 61-T1H
4 20074,

MHFRERDOT-ODIEE L WBHEE X OHT]
[7— 28 im7 7 A Bk I —HEH, 106-109 E
20104E, [#R0 R LA — 22T 2 RAIEINIFEE] |
Mk E - —] 201042 - 3H 5. 113-122H

105



< DAy

10

11

12

2010—20114:, TRHIMBEROBRZ 75 0 IRL AR |

[+ I —J1 20104E4 - 5H 8 (110—116E) . 201046 - 7H & (101—107H)
20104£8 - 9/ & (92—99E) . 20104£10 + 11/ 5 (94—101H) .
2010— 114712 - 1H % (85—91E) ., 201142 - 3H 5 (112—119%)

20144E, THEV IR L7 — A—WdRITEi o F51 & |

[t 2 —J 2014410 - 11H 5 (34—37H)

20164, [/ —2BfHUV—27 v a v TOREN L2016 KEHE)
[t > —J] 2016466 - 7TH 5 (108—111H)

2016, “Repeated Multimarket Contact with Observation Errors” (joint with Atsushi lwasaki, Shun
Yamamoto, and Makoto Yokoo), in Algorithmic Game Theory (Proceedings of the 9th International
Symposium on Algorithmic Game Theory (SAGT 2016)), ed. by M. Gairing and R. Savani,
Springer, 344-345,

2017, “Achieving Sustainable Cooperation in Generalized Prisoner’s Dilemma with Observation
Errors” (joint with Fuuki Shigenaka, Atsushi Iwasaki, and Makoto Yokoo), in Proceedings of the
31th AAAI Conference on Artificial Intelligence (AAAI-2017), 677-683.

2018-20194F, [RHIWEROHE®mEZFES #H MOEL/ -AotR) |

[#e%t 2> —J 2018454 - 54 5 (78—85H) . 201846+ 7H 5 (84—91H) .

201848 - 91 5 (76—83HE) . 2018410 - 117 5 (76—84H) . 2018-194E12 - 1/ 5 (69
—77H) . 201942 - 3 %5

2018, “Repeated triangular trade: Sustaining circular cooperation with observation errors” (joint
with Kota Shigedomi, Atsushi lwasaki, and Makoto Yokoo), in Proceedings of the 21st International
Conference on Principles and Practice of Multi-Agent Systems (PRIMA-18), ed. by T. Miller, N.
Oren, Y. Sakurai, I. Noda, B.T.R. Savarimuthu, and T.C. Son, 242-257.

106



K4 BEa #%

GELEY
- LT, ROBHE, 37 0T

[BAEDOMIET —~]

O BREIBERRED IR > TODHEED K LS —LFT OS5
@ RERAWBLIOMEY K L7 — LB ORZEK

@ FIRNA LMY IR LS — A

@ Lo B LT AR BT BT ARG

® @R a—T 4 X — 3 SREDOHISE

[ 2 E TORFFENE]

2 — A BRI R L7 — A OFRIIIE A D . BIIBIRIZ & 2 083 AR —EERR © o Btk
TIER U CEERR T E R WG - IR REZER ST DL AN =L E2W\ LML TE R, EIT, %
T L=V =B EOITENI OV TARERRIEROHEZITED 7 — A (RERBET V) (2O THE
ZELTWD, HFERREE LT, (1) MPETL—Y—0REDITENIEL T/ A X2 5 ARG #HR L
DTS ey —2 (RBIIIE T V) ICBT 2 RO araedmsE, (2) BREZHXITHET
T L=V —DITEN A EREICH D 2 LN TE D7 — A (BHIE T T V) 1285 D — 72 1wl RE e -
74— EHOFEH,  (3) BlE BT T VO8RS — A TBIIE AN E e 0RE B4 v a oE
T) AZBWTEIRI L2 & W0 S B b 72 D38 7 e Bl O T REMEIC BT o R e E3 B D, HIT
USRS — b - B — NETLOISREE LT, WMBHEDT A /A ~DR 0 B2 TR
REOWEN LA 2T 4 T DBOSNT - TFELEH FIH L EE OIS CRIFHZHET S
(Ziigstefit) SERZEDERE I NT NMTEIDGHT « IWADI3T 2B 540 IR LT — L EFEET L
(ZBWTHHTRIG Fnfe R & HERF 9~ 2 2010 7 & R8T 1 D F 9870 K 24T - T & 72,

[BUAEDRFTENE]

FROBRA T a BT AORERE LT, BllIA T Y a U ETHET DRNCE®RZ B B3I
LATREMENR B B BTV (HEVEL - B 7S a L WARET L) 2Rk L, BBV oM R & B
FFF~7 MG ORISR Z —RANITRT & FIRFT, RER e B BBUIE 7 v & WAFRLE 7 L OARB R 72
EWE T o — 7 EHORANLRMEOBE N SR LTV, EEREEANBIHIOM Y KLY — 5T, BEfF
DT 4 — 7 EBOH RN T ST — DEEDOET VI ONWT, 74— 7 EBLH D W I
REMBEDO+EMEEZDHTI LT D, FIC, VIR LY — A0 CEEN A TH 255 27—
CHUFFNOANE D HEEIL T ATEIRE FO ML L BEE MR @ [ A - 1 2 IR IR ) 20 F B 5%
ZHOWTCEERI I HT. & D) T Z2 A w2 H BB BEAF O B ER & JRiR T 28 b 1T > T D,
JISHAMFZEE LI ET . GO LT ARENRICE L T, 2 E CHEFELBNSH 57— AT
SRR 1 TS H7- 0 IR A ER S8 5 2 L 2R LTE N, BUEIIRE2BHT T L TR
DFEMBFONDEME T L TWD, £, Ry NT—ZHNED B DI ATEHEM TS IC BT D%

107



EHEE OBISEATEI Z BT 572012, a—F 42— 3 VRIEOBIFHUA L T 5T V2L
THHrL TS,

CERE T RaN A A |
&%+ 2 —1 2003 45 10 A5 (No.585)
7 —2#im~ 7 2] (Bt I —H7) 2007 4F 6 A
[#t I+ —J] 201042 - 3 H% (No.652)
stz I7)—01 201044 -5 A% (No.653)., 2010467 H% (No.654) .,
2010 -8 -+ 9 A5 (No.655), 2010 4F 10+ 11 A5 (No.656) .
2010—114 121 H 5 (No.657)., 2011 4 2 -3 J 5 (No.658) (i, #t 6 [a1)
[#¥tE I —1 2014 4£ 10 - 11 /5 (No.680)
[#t I —J] 2016 46 - 7 H%5 (No.690)
[EEIF—1 201844 -5 A% (No.701), 2018467 HH5 (No.702) .
201848 -9 A% (No.703), 2018 410 - 11 A% (No.704) .
2018-194F 121 A B (No.705), 201942 -3 A5 (No.706) (&, &t 6 =)

[FREA - HFFERORLIRE]
FRAR LR 20 ORI 53 - COEAFZER)
FALFBERFREF A (R #r - HRE R4
KBRS KT B e R (R B - 1R85
SRR PP g At sedt (Gad Bk - $RE5E)
TSR PR P At sest Ok 8% - F587E)

108



Z D

iR S
VIRTY T A
A

BEAR Yoshihiro Sekine

19684F

19924 B K5 T B R - T2 (FHE)
19914F FE(T5)

19924F BLEH AT (B SCHRFEE) AT

1992~20154F PHERANT URT )7 & s WRFERRYE R FHFEAINBOR R5) | SCRTRH
B (REERE, EEFEHBORR, WHEREUR, B Ed - AIRBOR R ) |
I GREFEPESEA | ALK MR JE BT MR 45) 5

20154 WHEIERE NESEE (W)
20164 [E S22 B Fs 1E A B LA 22 i (1)
20174 Bk

2015~20164F WAL KRR EHT R FEF 782 % — NICHeU Y —F 7 = o —

2017~ BRI RSB KRR A /R —a BRI e 2 —) o
2018~ TRBPEEM TR AT T OB DOIEERE FI T 5 TV AR—ARY v —
IR A E AN AT

HO3[MCAPSHIZE S (20194E12 7)) AFFERFT [ — v /b 2L M- Am Bl o2 F
FOMET —2 By b OREE TE -

B EM RSO SO E S (201942121) WFERE T Ml B 2o fiziase
AR eR a7 — 2y MESICE T AT 52 )

HO2[HICAPSHFZES: (20194E5H ) AFZERF 72T E T 0y =/ MBI HldH - EFRIG i
SR FE HRATE U7 SCHE R AR SE )

#88[HICAPSHIZES  (20184FE11H) MFFEREB A XU M SR IEELFE AV —2 %L -
XY B LIV D W) RO R FAR B A RS )

B MR T O OB FE FICETHoE TV AR— AR > —Hf5E |
EAEAFZES: (20184E5H) W F A M U BRI T2 WY — /L Fy b’ X
IVEELR LD BRI E |

TER R FARIBE I T S AR L) — X S5 BT e T L AR — 2SO EHI [T
T BeH H OS2 815-Biifie K¥) Fl&, 71— (20174:124)

TET U AR=Z NREIRERTE S (RRFFITIERT) (201745101 ) WFFese & MR - =R 7 — 2 Ltk
SRFEATEN T — X DB D HT-72 05T F0R TR AR — b L D3RS

Fe0ln A K NFBRFS AV —F— (20154F10H)
HAR T FHEWREEFERKE AL —D— (201149H)

109



HBETEE) TR - A ) =3 3 VR
NFEBOR KB, KRFERREE SR (20174F % 1], 2018720194 FERijHA)
(Rl - A4/ _—3 9 v & K
INFEBOR KRBT, KEBGRFFIEL (20184FFE 20194 FE 1% 1)
MRS & Bl
BEDOI=HDORET v 75 L (2017~20194E )

110



K4 BIR{HE

[ hEi]
ORVEHAMER, A/ _—v 2

[BAEDHET —~]
OfRE - BT — % 25 LT-RREESITEI O 00T

[ TOMFEENE]

IR, BOREMZ L L7 9 2 THRERML (=7 0 R) [ZESWTBORYEZIT) . Wb
HIZET U A s RXR—=A K« KU —+ AAF2 7 (EBPM) OEZEMENILIN TS, BERZHEOH
TENC B e B 2 RE O fE O R S O 7 — # 215 L7ZEBPMOHEE X, BUROA A m D, EHER
DITHA~OEHEMERICET 200 L LT, BUFESETIY MABTTHOIL TN D,

ZOX SR O . FIZIXEFR B T, FERERERIER & W o Te i RIER T e —F 0
FHABR L, 1RO anR— MRS ) LMEHR & ORISR 2 M5 D8 o872 7 B0 $ 223
ThhTWnWg, —7, 2 DOFRERAZERIZET 5 LT, 2P Pila id THRETSH
Do BIZIE, VAZICKT 552 FI3EZOZ2HESCEREAHRIE T 2RBEICREEET D
L, i 3&H W2 EHIRII 2 =7 0 OB, Ax OREFEIZED X 9 78 %E RT3 )
iE, EHO VOHIRERAZIZI LD L LAY AT L2 E2 D ETRERICEATHD, 2. Z
o DOREIT, EEHEOARR LT, HBITERE DL O D LN o e OITE D BE~DIEH S K&
<HIffENn D,

ZOLE) RMEEFRO T, RARFEFHERNPE/RL TWD (23X E OR T ar— hFE)
CEHEL ﬂ%%?ﬂ%-%ﬁbfwé@%-E%?—&&CMEﬂW%LtﬁAﬁ%ﬁ@K%?é?
—HEEE STy FEAWT, Y= r b s Ty B XL EOMSREITEI MR

LR S - BHREOENBIEDRERIC G 2 228, HaRETENIC ﬂ#éLh/ﬁF Z- 10
i 70 E AR LSRN L O ST G IR A FEE L TV D

[BAE DN ]

ANENEDEBESLEMMEORF, NE25Rxy NT—T7Enole, Wbhbwh Y —T /byt

HZNDIERED . A% OREFERLERIZE D L IZEEE KIETONTONTHEL TV D,

BIZIE, Y= Fr EXT BOOEFEBZGEL LS &2 &0 REFEITHOIR L 72
Bk IR L TEDE I REEBLERKIFL TNDDMNIHONT, EROTF—X ¥y b &AW ToOHT

L7z, ZOFER, HALSLDY =2 v/« Ty B XL ATEREOYGEIZE D D EFATEN T

HEMEDOEICAERREEN DL Z N ghole, Sk, TNOOMEELREIEDL L EHIT, Ax

@@%@Aﬁ%¢ R CITRT 2RO TH o LT <,

111



K4 g B Shuhei Takahashi
AR 19814F

20044F

NS SN ESEpae s

20064 IR KRB S RHE TR e T
20124 FNATINSER AR A LR RS T
20124¢ Ph.D. (B2 (A NAA LK)

20124 — 20174  HAS KRBT ST Bh L
20174 —BifE TS ISR P W T T T A%
il HARREFS

American Economic Association
Econometric Society

IEFS Japan

"Is the Distance to Default a Good Measure in Predicting Bank Failures? A Case Study of Japanese
2013.

Major Banks" (with Kimie Harada and Takatoshi Ito), Japan and the World Economy, 27, 70-82,

151-189, 2017.

"Heterogeneity and Aggregation: Implications for Labor-Market Fluctuations: Comment,” American
Economic Review, 104 (4), 1446-1460, 2014.
3 "State Dependency in Price and Wage Setting," International Journal of Central Banking, 13 (1),

"The Optimum Quantity of Debt for Japan" (with Tomoyuki Nakajima), Journal of the Japanese and
International Economies, 46, 17-26, 2017.
5

"The Effectiveness of Consumption Taxes and Transfers as Insurance against Idiosyncratic Risk"
(with Tomoyuki Nakajima), Journal of Money, Credit, and Banking, 52(2-3), 505-530, 2020.
6

"Time-Varying Wage Risk, Incomplete Markets, and Business Cycles," , Review of Economic
Dynamics, forthcoming.

"A Note on the Uniqueness of Steady-State Equilibrium under State-Dependent Wage Setting," ,
Macroeconomic Dynamics, forthcoming.

2A
A

“Lack of Debt Restructuring and Lender’s Credibility-A Theory of Nonperforming Loans" (with
Keiichiro Kobayashi and Tomoyuki Nakajima), CIGS Working Paper 20-002E, March 2020.

"On the Non-Existence of a Zero-Tax Steady State with Incomplete Asset Markets" (with Tomoyuki
Nakajima), KIER Working Papers 1025, March 2020.
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"The Effects of Borrowing Limits on Hours Worked and Welfare," November 2019.

"Does State-Dependent Wage Setting Generate Multiple Equilibria?," KIER Working Papers 991,
May 2018.

"The Impact of Taxes and Transfers on Skill Premium" (with Ken Yamada), KIER Working Papers
976, August 2017.

20194F :
Singapore Economic Review Conference, Australasian Meeting of the Econometric Society, Policy
Research Institute, Ministry of Finance, Japan

20184F :

University of Tokyo, Shanghai University of Finance and Economics, Keio University, European
Meeting of the Econometric Society, Tohoku University, Australasian Meeting of the Econometric
Society, International Conference on Computing in Economics and Finance, China Meeting of the
Econometric Society, Kobe University, AEI Joint Workshop

20174 :

City University of Hong Kong, European Meeting of the Econometric Society, Summer Workshop on
Economic Theory, DSGE Workshop at CIGS, International Conference on Computing in Economics
and Finance, Workshop for Heterogeneous Macro Models at Kobe University, Asian Meeting of the
Econometric Society, AEI Joint Workshop, GRIPS, Hitotsubashi University, Kansai University

20164 :

National University of Singapore, University of Melbourne, University of Queensland, Asian
Meeting of the Econometric Society, Society for Economic Dynamics Annual Meeting, Taipei
International Conference on Growth, Trade, and Dynamics, Midwest Macroeconomics Meetings,
AEI Joint Workshop

20154F :

i | LR, HUER R, Koc-Kyoto Workshop on Macroeconomics, Summer Workshop on
Economic Theory, International Conference on Nonlinear Economic Dynamics, International
Conference on Computing in Economics and Finance, CIGS Conference on Macroeconomic Theory
and Policy, AEI Joint Workshop, DSGE Conference, {5 KoL 7 7L U A, fifF K

20144F ;

Midwest Macroeconomics Meetings, Bank of Canada, European Meeting of the Econometric
Society, Summer Workshop on Economic Theory, Australasian Meeting of the Econometric
Society,

preiNES

20134 :

IEFS Japan Annual Meeting, University of Kent, European Meeting of the Econometric Society,
Japanese Economic Association Spring Meeting, —#%& <%, North American Summer Meeting of
the Econometric Society, Annual Conference of the Royal Economic Society, AEI Joint Workshop
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20124 :

Asian Meeting of the Econometric Society, HUit K27, ~ 7 i i A 224 (RBRK) , Midwest
Macroeconomics Meetings, DSGE Workshop (RL{& K5%) , University of Adelaide, A ARERAT, 1B
KR, AARBORE AT

20114 :

Eastern Economic Association Annual Conference, Midwest Economics Association Annual
Meeting
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20014 B.A,, Finance, Information Management, National Taiwan University
20034 M.B.A., Finance, National Taiwan University

20094 Ph.D., Economics, Massachusetts Institute of Technology

20094 Ph.D., Economics, Massachusetts Institute of Technology

20094E-20144 Assistant Research Fellow, Institute of Economics, Academia Sinica
20144F-20194 T RFRFIIET B (T==2T7 7 v 7)
20194 TSR ARSI IC T e

“A War of Attrition with Experimenting Players,” with Junichiro Ishida, Journal of Industrial
Economics, forthcoming

“Hierarchical Experimentation,” with Junichiro Ishida, Journal of Economic Theory, 177: 365-404,

2018

“Dynamic Performance Evaluation with Deadlines: The Role of Commitment,” with Junichiro
Ishida, Journal of Industrial Economics, 66(2): 377-422, 2018

“Careerist Experts and Political Incorrectness,” with Junichiro Ishida, Journal of Economic Behavior

and Organization, 120: 1-18, 2015

“Name Your Own Price at Priceline.com: Strategic Bidding and Lockout Periods,” Review of
Economic Studies, 79 (4): 1341-1369, 2012

“Type Composition, Career Concerns, and Signaling Efforts,” Theory and Decision, 73(3):
401-422, 2012

"Reputation Concerns in Risky Experimentation,” with Junichiro Ishida and Wing Suen, 2019
"An Entry Game with Learning and Market Competition," with Junichiro Ishida and Arijit
Mukherjee, 2018

“Rewarding Mediocrity? Optimal Regulation of R&D Markets with Reputation Concerns,” with
Junichiro Ishida, 2017

“Auctions Versus Negotiations: The Role of Price Discrimination,” with Junichiro Ishida, 2013

“Seeking Harmony Amidst Diversity: Consensus Building with Network Externalities” with
Junichiro Ishida, 2011

“Screening with Resale: A Rationale for Selling in Bulk Packages,” 2010
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20194

AEI-Five Joint Conference, The Third Spain-Japan Meeting on Economic Theory, Seoul National
University, Peking University

20184

18th Annual SAET Conference, Hong Kong Baptist University, Chinese University of Hong Kong,
University of Tokyo, Concordia University

20174

The Spring Conference of the OEIO, AEI-Five Joint Conference
20164

10th Japan-Taiwan-Hong Kong Contract Theory Conference
20154

Japanese Economic Association Autumn Meeting at Sophia University, AEI Joint Workshop, The
6th Conference on Mathematical Analysis in Economic Theory

20134
Singapore Management University
20124F

39th Annual Conference of the EARIE, National Chengchi University, National Taiwan University,
Osaka University, GRIPS

20114F

65th European Meeting of the Econometric Society, The 2011 Asian Meeting of the Econometric
Society, Third Asia Joint Workshop in Economics, Osaka University, National Chung Cheng
University, National Tsing Hua University

20104

The 10th SAET Conference, AEI-Four Joint Workshop on Current Issues in Economic Theory,
Chinese University of Hong Kong, National Taipei University, National Taiwan University

20094F

International and 3rd Japan-Taiwan Contract Theory Conference, 2nd Taiwan-Dutch and
International Conference on Game Theory, 20th International Conference on Game Theory, National
Central University, National Taiwan University

American Economic Review, Review of Economic Studies, RAND Journal of Economics,
International Economic Review, Journal of Mathematical Economics, Journal of Economic Behavior
& Organization, International Review of Economics and Finance, Economics Bulletin, Academia
Economic Papers, Taiwan Economic Reviews, Economics of Education Review
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Microeconomic Theory, Market Design

[(BUEDWET —~1]
Applications of the bandit problem

Dynamic signaling
[ E COMENE]

1. Market design and mechanism design

Electronic market designs have drawn economists’ attention. Many papers have been devoted to
explaining the sniping strategies observed in the consumer auctions in eBay and analyzing the
performance of the advertising auctions conducted by Google and Yahoo!. In “Name Your Own Price
at Priceline.com: Strategic Bidding and Lockout Periods,” I examine the Name Your Own Price
(NYOP) mechanism adopted by Priceline.com, a website helping travelers obtain discount rates for
travel-related items. I build a one-to-many dynamic model without commitment to analyze the
buyer's and the sellers' equilibrium strategies under NYOP as well as investigate the design issue
of rebidding rules under NYOP. We show that with no limit on the frequency and without discounting,
the price path is either kept flat initially with large jumps at the end or increasing steadily over time.
Which class of path occurs in equilibrium depends on the buyer's trade-off between committing to a
price ceiling versus finely screening the sellers' costs. With discounting, limiting the number of
rounds mitigates the delay caused by the reluctance to raise bids in the first class of equilibrium,
and therefore can benefit the buyer. This result suggests why, in reality, bargaining parties often
take measures to make their offers rigid and consequently force themselves to make fewer offers.

In the paper “Auctions Versus Negotiations: The Role of Price Discrimination,” we consider the
scenario where a seller with an indivisible object negotiates with two asymmetric buyers to
determine who gets the object and at what price. The seller repeatedly submits take-it-or-leave-it
offers to the two buyers until one of them accepts. Unlike a Dutch auction, the seller has the
discretion to offer two different prices to the two buyers. We show that when committing to some
price paths is possible, the optimal outcome for the seller stated by Myerson (1981) is achievable.
When commitment is impossible, the optimal outcome is no longer attainable. Instead, there exists
an equilibrium such that the seller’s equilibrium payoff is the same as that in a second-price auction,
which implies that the seller’s payoff might be lower than in a Dutch auction. Our analysis suggests
that having the discretion to price discriminate is not necessarily beneficial for the seller, and even

harmful under plausible conditions, which could explain the pervasive use of auctions in practice.
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2. Signaling games

In Spence's signaling model (1973), the least-cost separating equilibrium is the only equilibrium
that survives the Cho-Kreps intuitive criterion. In that equilibrium, the least capable type of agent
chooses his first-best education level, while the more capable types just invest enough to separate
themselves from the less capable types. Therefore, the equilibrium effort levels are determined solely
by the difference in the cost structure of signaling, and Spence's original specification yields no
prediction regarding how effort levels are affected by structural factors such as the type distribution
of surrounding agents and the prospect for future career opportunities. In this paper, I extend the
canonical signaling model by introducing noisy signaling, a signal which does not perfectly reveal
one's private information, which allows us to explore the interconnection between the type
composition, career concerns and signal efforts. I show that an increase in the proportion of high
type agents does not change an agent's effort levels monotonically. High signaling efforts are induced
when the proportion of the high type is in the middle range. Moreover, when the proportion of the
high type is small, career concerns increase the signaling effort levels and have a more positive
influence on the effort level of a high type agent. However, when the proportion of the high type is
large, career concerns might instead decrease the effort levels.

In the paper “Rewarding Mediocrity? Optimal Regulation of R&D Markets with Reputation
Concerns”, we consider a dynamic signaling model of an R&D market in which a researcher can
choose either a safe project (exploitation) or a risky project (exploration) at each instant. We argue
that there are substantial efficiency gains from rewarding minor innovations above their social value
and further that it is indeed superior to rewarding major innovations directly, even when those minor
innovations are intrinsically valueless in themselves. When only major innovations are rewarded,
the R&D market eventually shuts down due to a version of the lemons problem. Rewarding minor
innovations is actually conducive to major innovations as it induces self-sorting among researchers,
which is essential in providing time and resources necessary for more productive ones to take riskier
but more ambitious approaches. This result draws clear contrast to the static counterpart where
such a scheme can never be optimal. Our model also exhibits reputation dynamics which capture a
pervasive view in academia that "no publications are better than a few mediocre publications" at an

early stage of one's career.

3. Political economics

Politicians or countries often hold different political stances but also want to join a larger
coalition (political parties, international treaties, free trade agreements, etc.) to achieve greater
benefit. Committee members rank candidates or alternatives differently but may also want to vote
for the winner for various reasons. Consumers often need to choose a technology or a platform among
possible alternatives, only one of which will survive in the end as the standard technology in the
presence of network externalities. Motivated by the above examples, in “Seeking Harmony Amidst

Diversity: Consensus Building with Network Externalities,” we study the following scenario: A group
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of individuals face a choice among alternatives. There is a network externality such that the chosen
alternative yields value only if sufficiently many individuals get on board. Each individual, whose
preferences are known only privately, determines whether to make his choice early or late. We
characterize the equilibrium timing of adoption as well as the efficient timing and show that the
efficient timing can be implemented by a simple fee scheme. The analysis gives an insight into why
consensus 1s often hard-won in some societies and suggests a potential role of social norms in
improving the efficiency.

While political correctness is a dominant norm in many public situations, we also observe
behaviors that are apparently “politically incorrect,” often from professionals and experts. In
“Careerist Experts and Political Incorrectness,” we examine the flip side of political correctness, as
analyzed in Morris (2001), to see why this is the case and, more broadly, shed some light on the
elusive notion of political incorrectness in general. We show that there are circumstances in which
unbiased experts deliberately take a politically incorrect stance out of reputational concerns and
identify key elements which give rise to this perverse reputational incentive. The result suggests
that political incorrectness cannot necessarily be viewed as a sign of blunt honesty when informed
experts have long-term reputational concerns. We also examine welfare consequences of political
incorrectness and argue that this form of information manipulation can be beneficial under some

conditions.

4. Experimentation

In the paper “A Tenure-Clock Problem,” we consider a tenure-clock problem in which a principal
may set a deadline by which she needs to evaluate an agent's ability and decides whether to
promote him or not. We embed this problem in a continuous-time model with both hidden action
and hidden information, where the principal must induce the agent to exert effort to facilitate
her learning process. The value of commitment to a deadline is examined in this environment,
and factors that make the deadline more profitable are identified. Our simple framework allows
us to obtain a complete characterization of the equilibrium, both with and without commitment,
and provides insight into why up-or-out contracts are prevalent in some industries while they
are almost non-existent in others.

In the paper “Hierarchical Experimentation,” We consider a bandit problem faced by a team of
two heterogeneous players. The team is hierarchical in that one (the principal) retains the
exclusive right to terminate the project while the other (the agent) focuses strictly on
implementing the project assigned to him. As a key departure, we assume that the principal may
be privately informed about the project quality. In contrast to the existing literature, the belief
in our model generally follows a non-monotonic path: while each failure makes the agent less
confident in the project, the uninformed principal drops out gradually over time, which partially
restores his confidence. We derive explicit solutions for the agent's effort and the principal's exit

decisions, which allow us to obtain a full characterization of the equilibrium. Our analysis
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elucidates how and under what conditions an organization gets trapped in a stagnant phase

where little action takes place.

In the project “A War of Attrition with Experimenting Players”, we extend a standard incomplete-
information war of attrition to incorporate experimentation and private learning. We obtain a
characterization of all equilibria in this extended setup and use this setup to illuminate a tradeoff
between short-run and long-run gains of experimentation. The extension adds a new dimension
to the problem and yields qualitative impacts on its strategic nature. We in particular show that
the option value of experimentation serves as a credible commitment device to stay in the game,
which is instrumental in inducing the other player to concede earlier. As a direct consequence,
there may be an equilibrium in which the strictly less efficient player can get the better end of

the deal, implying that slow learning can be a blessing in this type of competition.

The paper “An Entry Game with Learning and Market Competition” provides a dynamic game
of market entry to better understand the emergence of a market pioneer and its welfare
implications. Our model features market competition and private learning about the uncertain
market condition, which gives rise to the first-mover and second-mover advantages in a unified
framework. We identify a necessary and sufficient condition for the first-mover advantage to
dominate, hence resulting in the emergence of a market pioneer. Our model elucidates when and
under what conditions a firm becomes a pioneer, an early follower or a late entrant and points to

an elusive link between static market competition and dynamic entry competition.

[BAEDWIZENE]
In the project “Reputation Concerns in Risky Experimentation,” we develop a general model,
with the exponential bandit as a special case, in which high-ability agents are more likely to
achieve early success but also learn faster that their project is not promising. These
counteracting effects give rise to a signaling model in which the single-crossing condition fails
but a double-crossing property holds. We characterize the unique D1 equilibrium under double-
crossing condition, and show that it tends to produce pooling. Ability to identify good projects
and ability to execute a good project have different implications for the equilibrium allocation.

Our model also incorporates public news, which generates dynamic distortions.
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Emergence of shared intentionality is coupled to the advance of cumulative culture, PLOS -
Computational Biology (2015). Coauthored with Simon Angus.

Stochastic stability in assignment problems, Journal of Mathematical Economics (2016). Coauthored with
Bettina Klaus.

Payoff dependent dynamics and coordination games, Economic Theory (2016). Coauthored with Sung-Ha
Hwang.

The preferences of Homo Moralis are unstable under evolving assortativity, International Journal of Game
Theory (2017).

Shared intentions: the evolution of collaboration, Games & Economic Behavior (2017).

Heterogeneity in preferences and behavior in threshold models, Journal of Mechanism and Institution
Design (2017). Coauthored with Philip Neary.

Conventional contracts, intentional behavior and logit choice: equality without symmetry, Games &
Economic Behavior (2018). Coauthored with Sung-Ha Hwang, Wooyoung Lim, Philip Neary.

139



i 15 Evolutionary game theory: a renaissance, Games (2018).
Research Paper

16  Agency Equilibrium, Games (2019).

17  Risk attitudes and risk dominance in the long run, Games & Economic Behavior (2019). Coauthored with
Heinrich Nax.

18 Watercooler chat, organizational structure and corporate culture, Games & Economic Behavior (2019).
Coauthored with Andrew Wait, Simon Angus.

19  Agency, potential and contagion, Games & Economic Behavior (2020). Coauthored with Damian
Sercombe.

20 Collaboration leads to cooperation on sparse networks, PLOS — Computational Biology (2020).
Coauthored with Simon Angus.

21  Corrigendum to "Maximality in the farsighted stable set”, Econometrica (2020).

WHIEsE R 20104F
Research Talk

University of Liverpool, Coalitional stochastic stability

20114
Birkbeck College, London, Coalitional stochastic stability
University of Queensland, Coalitional stochastic stability
University of Sydney, Coalitional stochastic stability
National University of Singapore, Coalitional stochastic stability
Nanyang Technological University, Coalitional stochastic stability
University of Colorado, Boulder, Coalitional stochastic stability

20124
University of Oxford, Coalitional perturbations and their consequences
UTS, Stochastic stability on general state spaces
UNSW, Coalitions, tipping points & the speed of evolution
University of Melbourne, Coalitions, tipping points & the speed of evolution
Cornell University, Coalitions, tipping points & the speed of evolution
Boston University, Coalitions, tipping points & the speed of evolution
McGill University, Coalitions, tipping points & the speed of evolution

20134
University of Lausanne, Coalitions, tipping points & the speed of evolution
University of Zurich, Coalitions, tipping points & the speed of evolution
Sogang University, Coalitions, tipping points & the speed of evolution
Seoul National University, Coalitions, tipping points & the speed of evolution
ANU, Coalitions, tipping points & the speed of evolution
University of Adelaide, A one shot deviation principle for stability in matching problems

Queen Mary, University of London, A one shot deviation principle for stability in matching problems

Birkbeck College, London, A one shot deviation principle for stability in matching problems

University of Oxford, A one shot deviation principle for stability in matching problems
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Research Talk

Royal Holloway, University of London, A one shot deviation principle for stability in matching problems

University of Essex, A one shot deviation principle for stability in matching problems
University of York, A one shot deviation principle for stability in matching problems
University of Edinburgh, The evolution of shared intentions
University of Oxford, The evolution of shared intentions
University of Cologne, The evolution of shared intentions
University of Bielefeld, The evolution of shared intentions
20154
ANU, The evolution of shared intentions
Monash University, The evolution of shared intentions
University of Aizu, The evolution of shared intentions
Kyoto University, The evolution of shared intentions
University of Tokyo, The evolution of shared intentions
Hitotsubashi University, The evolution of shared intentions
Keio University, The evolution of shared intentions
20164F
UNSW, The evolution of shared intentions
UTS, The evolution of shared intentions
HKUST, The evolution of shared intentions
20174
University of Surrey, The evolution of shared intentions
University of Cambridge, Agency, potential and contagion
University of Oxford, Agency, potential and contagion
Monash University, Agency, potential and contagion
20184
University of Kyoto, Agency, potential and contagion
University of California - Irvine, Agency, potential and contagion
University of Wisconsin - Madison, Agency, potential and contagion
IMT Lucca, Evolutionary game theory: a renaissance
University of Sydney, Conventions under heterogeneous choice rules
University of Florence, Conventions under heterogeneous choice rules
20194F
University of Grenoble, Conventions under heterogeneous choice rules
University of Toulouse, Conventions under heterogeneous choice rules
Bar llan University, Conventions under heterogeneous choice rules

Technion, Conventions under heterogeneous choice rules
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Other specified

AEI5 Meeting, Bangkok, Conventions under heterogeneous choice rules
Hitotsubashi University, Conventions under heterogeneous choice rules
Waseda University, Conventions under heterogeneous choice rules
University of Sydney, More on conventions under heterogeneous choice
rules ITAM, Mexico City, Conventions under heterogeneous choice rules

University of Manchester, Conventions under heterogeneous choice rules

20184F

Mathematical Reviews (American Mathematical Society). Review of:
The spread of cooperative strategies on grids with random asynchronous updating, Internet Math
(2017), Duffy & Jannsen.

Mathematical Reviews (American Mathematical Society). Review of:
College admissions with entrance exams: centralized versus decentralized, Journal of Economic Theory
(2018), Hafalir, Hakimov, Kubler & Kurino.

Mathematical Reviews (American Mathematical Society). Review of:
Mutually best matches, Mathematical Social Sciences (2018), Salonen & Salonen.

20194F

Mathematical Reviews (American Mathematical Society). Review of:
Finding a stable matching under type specific minimum quotas, Journal of Economic Theory (2018),
Tomoeda.

Mathematical Reviews (American Mathematical Society). Review of:
Strategy-proofness of worker-optimal matching with continuously transferable utility, Games & Economic
Behavior (2018), Jagadeesan, Kominers & Rheingans-Yoo.

Mathematical Reviews (American Mathematical Society). Review of:
Gaming the deferred acceptance when message spaces are restricted, Mathematical Social Sciences (2018),
Marutani.

Mathematical Reviews (American Mathematical Society). Review of:
A necessary and sufficient condition for uniqueness consistency in the stable marriage matching problem,
Economics Letters (2019), Karpov.

Mathematical Reviews (American Mathematical Society). Review of:
Stable matching in large economies, Econometrica (2019), Che, Kim & Kojima.

Mathematical Reviews (American Mathematical Society). Review of:
Two problems in max-size popular matchings, Algorithmica (2019), Brandl & Kavitha.

Mathematical Reviews (American Mathematical Society). Review of:
The evolution of collaboration in symmetric 2x2-games with imperfect recognition of types, Games &
Economic Behavior (2019), Rusch.

Mathematical Reviews (American Mathematical Society). Review of:
Sequential versus simultaneous assignment systems and two applications, Economic Theory (2019), Dur
& Kesten.

Mathematical Reviews (American Mathematical Society). Review of:
The core of roommate problems: size and rank fairness within matched pairs, International Journal of Game
Theory (2019), Jaramillo, Kayi & Klijn.

Mathematical Reviews (American Mathematical Society). Review of:
Dynamic matching pennies on networks, International Journal of Game Theory (2019), Cao, Qin, Yang &
Zhang
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”l} %ﬁﬁi‘ﬂy] Research Area

Game theory, microeconomic theory.

[BAEDFSET —~] Research Theme
I work on the incorporation of jointly intentional behaviour into evolutionary game theory (see
sharedintentions.net), and have also used evolutionary game theory to tackle problems in

bargaining theory, the evolution of preferences and contagious processes.

[ ZhE T@ﬁ%lﬂﬂ?gﬂ Research Subject in The Past
Evolutionary game theory.
The Evolutionary Nash Program.

Collaboration and its evolution.

[fﬁ]‘f@ﬁ 77% P“JE] Research Subject in The Current
Evolutionary game theory.
The Evolutionary Nash Program.

Collaboration and its evolution.
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International Studies Association, Interdisciplinary Environmental Association, H A%<, H
AEPER R, EEEIRES, AR BITEC RS, BERE  BORES, HANPOSS, f§
WALEFE AR = x /b )R = a8y

[SCHA LR BRRE O V] (GE3E) | SPEREF BT L, 20204

[Energy, Climate Change and Environment (353) . OECD/IEA, 20144, 20164

[V =g/ N—tay — BRILHEEMZBATIGEE) | HARER R IL, 20104
[APECOSREL — 77 A Fheiipr], £14&& LA, 20004F

Fidpd A& GEE) | K FIRIR . 20004

I/ BB QL) | EREFEIRIE . 19974

“Expanding and Restructuring Global Value Chains for Sustainable and Inclusive Growth,” with Y.

Todo, M. S. Akman, S. Saha, and N. Volchkova. T20 Japan 2019 Policy Brief (2019).

“Japanese Foreign Policies on Global Climate Change: From Kyoto to Paris,” in M. McCarthy, ed.
Routledge Handbook of Japanese Foreign Policy. Abingdon: Routledge (2018).

lom L0 — B OO [F| BRAR B ) [ BRBERE Y - BOR 45 BLI AL AR (2018).
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“Built to Last: Designing a Flexible and Durable 2015 Climate Change Agreement,”with G. Briner
and T. Kato. OECD/IEA CCXG Paper (2014)
5

CEBEBRL O — BT —T7 2 7 IR 1 ) (APEC) 23551 & LT 1f it
No.1 (2011) 23-37.

[
H
“Targeting the Base of the Pyramid: How Enterprises Can Contribute to Sustainable Development
Interdisciplinary Environmental Review 12, No.3 (2011) 258-265
7 )

“The Rise of Japanese Climate Change Policy: Balancing the Norms Economic Growth, Energy
Efficiency, International Cooperation and Environmental Protection,” in M. Pettenger, ed. The
Social Construction of Climate Change. Hampshire, UK: Ashgate (2007) 75-97
8 - .

“Building the Institutional Capacity for Trade and the Environment,” Interdisciplinary
Environmental Review 8, No.2 (2006) 70-77
9

BRI O e 2 V2B 3 A Pt —ifk D FE F 9536 & B S Hlsk T FH Al HH e 1 22 A5 il S A Sl & L
T, #HETTE27, No. 4 (2004) 23-31.

10 TEER

7-17.

11

NPOIZ &2 & M H - B S I 451

I
BEAZ vk U ERIR (LA O < Dl 2 &Rk |, Japan Negotiation Journal 13, No.2 (2003)
No.1 (2002) 47-56.

12

bk

ST A ) BE OOT%

ERE|, o774k LB a—, 2

“Creating Green Employment: A New Link between Forestry and Employment Policies
Interdisciplinary Environmental Review 4, No.2 (2002) 99-113
13 i

“Renegotiations in the Post-Agreement Period: The Future of the Kyoto Protocol,” Interdisciplinary
Environmental Review 3, No.2 (2001) 64-80
14

“Trade Liberalization and Civil Society: The Japanese Policy Formulation Process
Interdisciplinary Environmental Review 2, No.2 (2000) 172-189
15 i

“Integrating Policies for Combating Climate Change: The Role of the Japanese Joint Conference for

the Kyoto Protocol,” Environmental Economics and Policy Studies 3, No. 4 (2000) 425-445.

16 TR E 0O ERARHNZ B9 D5 & i 2 —HUER IR I A oot SRAEE AT DR 2D i BRIR AL

XPRHEME R DO HE £ T, BRETREST - BUR PR W4 5T HIERIRRZ (L~ Fk ] (1999)
183-200.

17

“The Road to the Kyoto Conference: An Assessment of the Japanese Two-Dimensional
Negotiation,” International Negotiation 4, No.2 (1999) 167-195
18 i

“Greening APEC: Institutional Reform for Establishing a Regional Sustainable Development Area,”
in L. E. Susskind, W. Moomaw, and T. L. Hill, eds., Innovations in International Environmental
Negotiation. Cambridge, Mass., USA: Program on Negotiation (1997) 38-47
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Econometric Society

"Solution Manual to Mas-Colell, Whinston, and Green's '"Microeconomic Theory"'
Oxford University Press, 1997. Steve Tadelis 35 & O llya Segal & D43

FTAFIR 7 afkigetl] #A4 v Rk, 20054, G PRIE R,
&G —  PHEPE < NI - (DEE L o3

Fiess S HREREi ] B AR S HTRIft, 20064E, fefnbe Y&,
S uREFOHED Y

"Recent Advances in Financial Engineering 2009", World Scientific, Singapore, 20104
AREIER » B il— - SETEHE L o iR

"Recent Advances in Financial Engineering 2010", World Scientific, Singapore, 20114
AREIED - SETSEME - PR Sk - P9 S IE & O 3LiR

FEAGRE B A OWIHE2017 ] BPERE G HTMAL, 20174, JROVHET- | AIEFIR, f2 5575 LD IR

"Commission-revenue maximization in a general equilibrium model of asset creation,"
Journal of Economic Theory, vol. 65, No. 1 (February 1995) , pp. 258-298.

"Welfare analysis of the coordinating role of a redundant security,"
Economics Letters, vol. 56, no. 3 (November, 1997) , pp. 299-303.

[RIES 117355 D 2N HR M & O F8 BB AR |
IR RREIE] (P R RS EET ) 5549 5 (19994F) pp. 243-261.
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"Transaction costs and a redundant security : Divergence of individual and social relevance,"
Journal of Mathematical Economics, vol. 30, no. 4 (May 2000) , pp. 497-530.

"The anonymous core of an exchange economy,"
Journal of Mathematical Economics, vol. 38, no. 4 (September 2002) , pp. 91-116.

"Unlinked allocations in an exchange economy with one good and one bad"
AT IEpTa JE gk ]GROl RSB AT F 72T TI) - 55133745 (2003428 ) pp. 70-80.

[IE BRI i N COAERAT OB AR 52l aE A T 5 2 B 1 2 & B RO R O &2 D
T [ErgEentsel] @ERrEemseat) 51245 (2003494) pp. 1-31.

"Existence of equilibria in economies with bads,"
Econometrica, vol. 73, no. 2 (March 2005) , pp. 647-658.

"Bargaining set and anonymous core without the monotonicity assumption,”
Journal of Mathematical Economics, vol. 41, no. 4-5 (August 2005) , pp. 545-556.

"Risk-free Bond prices in incomplete markets with recursive multiple-prior utilities", October 2005. 12 H:/E &
NE =N
International Journal of Economic Theory, vol. 2, no. 2 (June 2006) , pp. 135-157.

"Heterogeneous risk attitudes in a continuous-time model”, Japanese Economic Review, vol. 57, no. 3
(September 2006) , pp. 377-405.

CRARIFZE A « KH - A0 - Ak TBLRIR B olik 2006]  CRIERRFEHT AT OF 4=
(91—1343—7) & LTI

"An equilibrium existence theorem for atomless economies without the monotonicity assumption,"
Economics Bulletin, vol. 4 (2006) , no. 34, pp. 1-5.

TEFE LWEMTRKIOH Y 5B 2 B /4T |
Fewmis|arsel (B AP SRS T]) 5510%41-145 (20064212 ) ppl19-131

"Representative consumer's risk aversion and efficient risk-sharing rules,"
TR R AR WFFE AT KIER Discussion Paper Series 620 (20064-5H) | James Huang #3 & O Christoph
Kuzmics & ™335, Journal of Economic Theory, vol.137 (2007) pp. 652-672.

"Core convergence in economies with bads,"
Advances in Mathematical Economics, vol. 11  (2008) pp. 45-76.

"Continuity and egalitarianism in the evaluation of infinite utility streams,"
EE K — « 858 BLRERES K OY Yongsheng Xu & D3,
Social Choice and Welfare, vol. 31 (2008) pp. 179-191.

"Complete monotonicity of the representative consumer's discount factor,"
Journal of Mathematical Economics, vol. 44 (2008) pp. 1321-1331.

g e T O EBRE & 5 EF O BRI
Annual Report of the Murata Science Foundation, no. 22 (2008) pp. 44-52.

"Heterogeneous impatience in a continuous-time model,"
Mathematics and Financial Economics, 2, 129-149, 2009

(75 w7« a— LR FHEOAR : &E TSOIIEAE SR
[t 2 —2009410 - 114 =1 . BAFEGRLL.  (2009) pp.60-69

EFRGEOET ML : TOREE] | [RA] | HEEE, 55804125, 201044121

"Effects of background risks on cautiousness with an application to a portfolio choice problem,"
James Huang 33 X UY Christoph Kuzmics & d 33,
Journal of Economic Theory, vol. 146 (2011) , pp. 346-358.
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"Pareto improvement and agenda control of sequential financial innovations",
Journal of Mathematical Economics, vol. 47 (2011) pp.336-345.

(BB B & 7 )i |
[#e# 7 X —20114°10 - 11H 5] . HARFFimtt. pp.57-66. 2011.

"Existence of equilibria in nonconvex economies without ordered preferences"”,
Bonn Workshop Discussion Paper Series A-352, University of Bonn, October 1991.

"Marginal rates of substitution for uninsurable risks with constrained-efficient asset structures",
CORE Discussion Paper Series 9529, Universite Catholique de Louvain, May 1995.

"Necessary and sufficient conditions for the efficient risk-sharing rules and the representative consumer's utility
function,” manuscript, JUE KR FFFERT (200648 H )

(An earlier version was circulated as the Project on Intergenerational Equity Discussion Paper Series 322, —
TERFREFIFERT (20074E31) )

"Effectively complete asset markets with multiple goods and over multiple periods",
FUEL RSB AFZE AT KIER Discussion Paper Series 685 (20094117 )

"Heterogeneous beliefs in a continuous-time model",
FUEL RSB AFE AT KIER Discussion Paper Series 701 (20104£3)7)

"Asset Demand and Ambiguity Aversion”,
FUEL KRR AFEAT KIER Discussion Paper Series 911 (20144£12 ) 35 X OU'Hitotsubashi ICS-FS
Working Paper Series FS-2014-E-003 (2014412 1)

"Dynamic Inconsistency in Pension Fund Management",
TR SRR ZE AT KIER Discussion Paper Series 916 (20154£3 4 )

"Mutual Fund Theorem for Ambiguity Averse Investors and the Optimaliy of the Market Portfolio",
TR SRR AT KIER Discussion Paper Series 943 (20164F£6 1, Revised: 2016 457 7))

"Implied Ambiguity: Mean-Variance Efficiency and Pricing Errors",
FURR R A% $ AIFFE AT KIER Discussion Paper Series 1004 (201848 )
KEHBE & DI

"Equilibrium Prices of the Market Portfolio in the CAPM with Incomplete Financial Markets",
FUEL KRR AT KIER Discussion Paper Series 1005 (20184F10 7))

Stephen F. LeRoy and Jan Werner, Principles of Financial Economics,
Cambridge University Press, Book Notes of Economic Journal (October, 2002) .

William Thompson, A Guide for the Young Economist, MIT Press
Festse] #55643% (20054:7H) pp. 281-283.

EER B TOVEEIE OBCE] . A AR,
[ 2 —20114E8 - 94 5] | pp.117, 20114E7H.

"Efficiency, equilibrium, and core of an exchange economy with bads and infinitely many consumers"
European Workshop on General Equilibrium Theory (VU 27 « 77 %) 12T, 200245

"Efficiency, equilibrium, and core of an exchange economy with bads and infinitely many consumers"
Conference of Association of Public Economic Theory (75 > & « sXU) (27T, 200247 H

149



FRFR
(20024EFE LA )

10

11

12

13

14

15

16

17

18

19

20

"Efficiency, equilibrium, and core of an exchange economy with bads and infinitely many consumers"
PR P SE o 2 —hgetE s (R (2T. 20024F12H

"Representative consumer's risk aversion and efficient risk-sharing rules"
HAREFRRERSWAE Yy v a v (K47) 12T, 2003456 A

"Representative consumer's risk aversion and efficient risk-sharing rules"
Conference of Association for Promotion of Economic Theory (VU 7 - v — KX &) (2T, 200347
H

"Bargaining set and anonymous core in an exchange economy without the monotonicity assumption™
European Workshop on General Equilibrium Theory (£ % U 7 « X3 F7) (2T, 200446 H

"Pareto improvement and agenda control of sequential financial innovations"
The Third International Conference on Mathematical Analysis in Economic Theory (BA) (2T, 20044
124

"Efficient risk-sharing rules with heterogeneous risk attitudes and background risks"
at the Conference of the Society for Advancement of Economic Theory
(RA2f v - ) 12T, 20054F6 A

"Efficient risk-sharing rules with heterogeneous risk attitudes and background risks"
World Congress of the Econometric Society GEAEE - v FY) (2T, 200548 A

"Heterogeneity in financial markets"
H ARG A2 RESMAMRE OO0 (2T, 200549/

"Efficient risk-sharing rules with heterogeneous risk attitudes and background risks"
NSF Mathematical Economics Conference (7 X U 7 » /3—27 L —) (27T, 20054-10H

"Heterogeneous risk attitudes in a continuous-time model"
HEC Economic Workshop (7 F > A « Y a v « T« PaHR) [T, 20054114

"Heterogeneous risk attitudes in a continuous-time model"
B ISR 2211 AL COE Symposium on Market Quality (H5%) 12T, 20054512 H

"Necessary and sufficient conditions for the efficient risk-sharing rules"”
The Third Asia Workshop on General Equilibrium Theory (&3 - &4k) (27T, 200646 A

"Necessary and sufficient conditions for the efficient risk-sharing rules"”
The Public Economic Theory Conference (<~ k7L« 2~/ A) 12T, 200647 H

"Necessary and sufficient conditions for the efficient risk-sharing rules and the representative
consumer's utility function"  BERF MG o ¥ —AFgEEE S OR#D) 12T, 20064124

" Efficient risk-sharing rules in the cases of identical risk attitudes and of multiple goods"
The SAET Conference (¥VU 7 - 2R Jg) 12T, 200746 H

"Heterogeneous impatience in a continuous-time model"
The Fourth Asia Workshop on General Equilibrium Theory, National University of Singapore (> /7" —
JV) ITT, 20074F8H

"Heterogeneous impatience in a continuous-time model"
The Workshop by the Research Center of Mathematical Economics, BEEFEZAR . (L) 12T, 2007
H10H

"Heterogeneous impatience in a continuous-time model"

The Workshop on Risk: Individual and Collective Decision Making (7 Z > & « /XU ) 27T, 20074£12
A
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"Heterogeneous impatience in a continuous-time model"
The Ajou-KAIST-POSTECH International Conference in Finance and Mathematics, 7RI L&l K% (K&
RE - #IE) (27T, 20084F1AH

"Aggregation of state-dependent utilities"
The Conference of the Ninth Association of Public Economic Theory, 5K (CREgERE - ¥ 7 L)
12T, 200847H

"Pareto improvement and agenda control of sequential financial innovations"
The Fifth Asia Workshop on General Equilibrium Theory, F K% (Fh#EANRILFE - EM) 12T,
200848 A

"Aggregation of state-dependent utilities"
The Summer Workshop on Economic Theory, dtifEE K% (FLIR) (2T, 20084-8 A

"Heterogeneous impatience in a continuous-time model"
The International Symposium on Choice Rationality and Intergenerational Equity, F-fgH K5 (BHR) I
T. 200849 H

"Aggregation of state-dependent utilities” The Workshop on "
Finance and Related Mathematical and Statistical Issues”, 5U#S U $—F/3—2  (HUEB) (27T, 200849
H

[R5 BRER L 31T D Rl SR AR AT )
MO e B S B 2 B AL AR R ] OO A S AR T B JEFTIC T 20084£12 1

"Aggregation of state-dependent utilities"
at the Sixth Asian Workshop on General Equilibrium Theory, FfEH K% (A 12T, 200947 H

"Heterogeneous beliefs and representative consumer™ an invited lecture at KIER-TMU Finance Workshop,
RFMH A BR— (BE) (2T, 200948 1

"Effectively complete asset markets" at the RIMS Workshop on Mathematical Economics,
BEMEZR Y (RRY) 12T, 20094114

"Heterogeneous beliefs in a continuous-time model" at the Workshop on Osaka University GCOE,
kevarTrrsI Yy o>z (FHE) 12T, 2010421

"Measures of dynamic inconsistency" at the Seminar on Hitotsubashi University Specially Promoted Research
and Waseda University GCOE, FRaH K% () 12T, 20104:3H

"Heterogeneous beliefs and mispricing of derivative assets" at Ajou Conference on Control Theory,
Financial Mathematics and Financial Engineering in honour of Alain Bensoussan, Ajou University (XX
< KB 12T, 20104:7H

"Heterogeneous beliefs and mispricing of derivative assets"
at the Tenth SAET Conference on Current Trends in Economics (3> AR — V) 12T, 201048 A

"Heterogeneous beliefs in a continuous-time model"
at the Tenth World Congress of the Econometric Society (H#E A\ R4:Fn[E - L) (2T, 2010458 A
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"Heterogeneous beliefs and mispricing of derivative assets" at the Workshop on "Finance and
Related Mathematical and Statistical Issues” 5048 U —F/3—2  (FU#S) 12T, 201042124

"Intensive course on asset pricing"
Ajou University — (R#EEE[E - KJ50) (2T, 201144 H29H 7~ H5H5H
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"Captial Markets and Economic Growth: An Economics Fundamentalist's View"
at OECD-ADBI Roundtable on Capital Market and Financial Reform in Asia,
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"Asset Demand and Ambiguity Aversion"
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F e T v T e v a = VAT Y a AT AKX G 2 DB EIEDS, EEIS TS TN S
ik %2 FHEIDZENZVLEZHIALY DO E L THBRZEY, 7. 2008 412 Journal of
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Formation of Financial Capital in Russia : The Reality of Financial-industrial Groups and
Comparison with the Japanese Model, A.G.Porshnev, G.L.Azoev and 1.VV.Alyoshina eds.,
“Modernization of Economy and Management Reforming”, Moscow, 1996.
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“Lecciones de la transformacion rusa en la era El'tsin” Jose M. March y Antonio Sanchez eds.,
La Transicion Economica : Resultados y Perspectivas, Univerrsitat de Valencia, junio 2001.
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“Bank sector restructuring”
David Lane ed., Russian Banking : Evolution, Problems and Prospects, Edward Elgar, 2002.
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"The Consequences of the Transformation on the Third World", The Transformation of State
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Macmillan, 2007.

"Diverging and Harmonizing of Corporate Governance in Russia",
State and Society in Post-Socialist Economies, Edited by John Pickles, Palgrave-Macmillan, 2008.
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"Business Ethics and Corporate Systems in japan", World Humanism: Cross-Cultural Perspectives
on Ethical Practices in Organizations, Edited by Shiban Khan and Wolfgang Amann, Palgrave
macmillan, pp.208-226, 2013.

"CSR development and local community in Japan" (with Olga Bobrova and Kyoko Fukukawa),
Corporate Social Responsibility and Local Community in Asia, Edited by Kyoko Fukukawa,
Routledge, pp.86-97, 2014.
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Perspectives on Financing Higher Education, Edited by Josef C. Brada, Wojciech Bienkowski and
Masaaki Kuboniwa, Palgrave Macmillan, 2015, pp.25-49.
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Maciej Battowski ed., Ekonomia Przysztosci, PWN, Warszawa, 2016.(in Polish, #&-X—1:°364)
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Comparative Analysis of innovation Policy and Market Quality: Lessons from Russia and Japan,
Bruno Dallago and Ermanno Tortia eds., Entrepreneurship and Local Economic Development: A
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annual Conference, =37 5k K5, EAZY, mi 7, 200848 H30 H

[ FUR A fER E TR B AT - o TR )
PG REF R HIAF 2 | AR K T2, 2008412 H 25 H

“Comparison of South-East European Economies and Japan: Lessons for Transformation”, JICA
programme lecture in Macedonia, ¥~ N =7", 2=t’=, 2009452 10—11H

“Financial Crisis in Russia”, FRM Lb#s#e 7 52 (European Association for Comparative Economic
Studies) Asian Workshop in Kyoto, F#8 K5, 20094-2 H 27 H

oy 7RFEOITHEA B G ORLE KT T T HTFIvr 7+ —T 5, K, 200943 2 H

“Divergent and convergent paths of Corporate Social Responsibility : A Comparison of Russia and
Japan”, X International Scientific Conference “Modernization of Economy and Social
Development”, State University — Higher School of Economics, Moscow, 200944 H7—9H

R SIERE DO us TSkt — B BTG LA 3T 78] ARG E 22, didin
RS 17— "B —Ta O BB LR E FORE ] | MR EIFR R, 200945 1 24
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“Russian Economic Crisis and Corporate Russia”,
International Workshop on “the Global Shock Wave” by KIER, Kyoto University and UNC,
FAB K, 200945 H 31 H

“The Japanese Economic System under the Global Crisis : Change and Continuity”,
International Workshop on “the Global Shock Wave” by KIER, Kyoto University and UNC, #UER
K, 200949 A 26 H

“Russian Economic Crisis in a Comparative View”, International Workshop on Global Shock Wave
: The Asian Pacific Discussion, —#&K%%, 20094-10 H 3 H
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“The Economic Crisis in Russia: Fragility and Robustness of Globalization”
Invited, Beijing Forum, Beijing University, 4t 52, #1[E, 2009411 7 7 A
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BET N T 4T T4, 201041 H 30 A
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“CSR in Russia”, East Asian Conference of Slavic and European Studies 2010, Seoul Korea, Seoul
KyoYuk MunHwa HoeKwan, 20104-3 4 H

“Eurasia in the Global Economic Crisis: Two Steps Forwards and One Step Back?”,
Invited, East Asian Conference of Slavic and European Studies 2010, Seoul Korea, Seoul KyoYuk
MunHwa HoeKwan, 20104-3 H5H

"Russian Corporate Governance”, Seminar in Seoul National University, ~77/L K%%, 201043 A6 H

Mo 7% OB & PR BR%E O Bl [A): Energy sector and Sustainable development |
H A E BRREFIE T e s T i gE s . B AREFRREMFSERT. 201044 A 30 H

Moo TREE -2 a— Ak
Prpps =7 Loy JRIREE, JBIR R/ MeFER 24— 20104-5H 21 H

MDA EENDESZ 0L T2
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Comments on “Modernization and innovation in Russia” Preliminary Meeting for Global Policy
Forum in Yaroslavl 2010, "The Role of the State in Technical Modernization", H A< [ER R &EMF T
T, 20104:6 A 29 H

MDD EENDESR om Y TR ¥R
SRR TE AT ABRRFZE, K52, 201047 7 8 H

“FDI and the Russian Market for East and West”
Helalfit 277 %4 (ICCEES), Stockholm City Conference Centre, 201047 H 28 H

“Divergent path of Corporate Social Responsibility: Russian case and comparative perspective”
EACES (European Association for Comparative Economic Studies) 2010, Session IV on “Social
Changes and Institutions : Through the lens of CSR and market”, #/Lh K%, =Ah=7", 201048
H27H
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SR AR BV A — | ZZER A FZERT. 20104E9 H 13 H

“Russian Business Society and Corporate Social Responsibility : from the comparative CSR analysis
in Russia and Japan” Joint Workshop on “Varieties of Capitalism in Russia and East European
Countries : A Comparison with Developed Country”, Session | on “Characteristics of Russian
Capitalism and the Impact of the Global Crisis on the Russian Economy and Society”, University of
Birmingham, UK, 201049 22 A

“Business Society under the Crisis : A Comparative analysis of Corporate Social Responsibility in
Russia and Japan”, International Symposium “Two Asias”, in Session IV, Panel 111, —#& XK=, 2010
#10H2H
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“Market economy and civil society in the present Russia”, The 4th JIIA-KAS Seminar on Session 1
“How do we understand the present Russia?- civil society and governance”, H A[E B EMFSLAT,
HUR, 2010412 H 2 H

“Global shock Wave : Russia and Japan”, FHiF3A (S) [43: &1 FnE]
Tl o TR — R T KRR EHIIEAT, 20114F1H 24 H

10 % 51 “The economic crisis in Russia reconsidered”,
WELER S (o 7)) EORFEIIZE: AuU—riay” | BRI K, 2011452 H 4 H
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“Where does comparative economics and transition economics go? : For the business society
approach”, JUES R FARE M SC T 2240 7 vy = 7 M4t [ AR E RS RE & N 97 15 7 BRI
FEDREG T o T RS D FEREMFSE | [EBR= 7 71L& “The Frontier in Russian Business
Economics”, K FEERASHiA—/L, 201142 111

[y 7434212851 B Corporate Social Responsibility |
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M 7R S 0 R 22 ) [E B2 7 7L > & “The Frontier in Russian Business
Economics”, FH\ K FIEFRA A — /1, 201142 7 12 H
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“Russian Business Society and Corporate Social Responsibility : Comparative analysis in Russia and
Japan”, Third Asia Joint Workshop in Economics, Academia Sinica, 5%, 2011453 A 24 H

[CSRS R-as T ¥4 |y T 24— — 7 ay 7 Tas 7 EORZET N F R
LCSR (ALEMEE) .
— 8 KRB E B AR SE MRS B (R H v 73 R) 60127622, 2011423 H 28 H

“Russian Business Society and Corporate Social Responsibility : For Contribution to Comparative
Economics”, Young Researcher’s Workshop on Economic Transition and Development World Class
University Team, Department of Economics, Seoul National University, ™ /L, #[E, 201145 H 20
H
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Moo 7RSS ) B SRR gt Al BIIBE, 201149 H9H

MEREL R RICRITDny T 2 HEERYE | LLEGRE RIS 5510 FIEKHI K2 (The 10th JACES
Autumn Conference) , —#& K5, [ESriii, HL, 2011410 H8 H
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“Twenty Years of Comparative Economics in Japan : From Economic System to Institutions and
Beyond”, Asia Economic Community Forum 2011 and 20th anniversary international conference
(Special Session I) titled with “Retrospect and Prospect of Comparative Economics: Trend
Comparison of Asia, U.S and Europe”, A F =z, #[E, 20114£11H 1H
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“Sustainability of Business Society after the Crisis: Russia and Japan”, IMEMO (Institute of World
Economy and International Relations of Russian Academy of Sciences : tH J4 % 7 [E = BRI 90 AT)
and Association of Japanese Studies, International Conference “Japan and Russia: Economy and
Society in the Ocean of Problems”, IMEMO, €A77, a7, 2011412 A 15-16 H

“Japan-Russia Economic Relation under the Growth and the Crisis : Russia’s One-sided Love and
Japan’s Delusion”

H AKE BRI FERT - MGIMO ((EAZ U [HERBEFR K 2E) [ 55 2[E01IA-MGIMO = (MGIMO-JHA
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“Russian Transnational Corporations and their management Strategies”,
AEI-Four Joint Workshop on Current Issues in Economic Theory, National University of
Singapore, AR —/L, 201243 H 30 H

MR DR} R O, FrB iR 5 01777 )
R TSRO SV —RT B LMES | ZO7=0 ORFBOR ) . i KFER a4
T4A B, 2012455 H 16 A
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“Russian Transnational Corporations and their Management Strategies”, 12th EACES (European
Association for Comparative Economic Studies) Bi-annual conference, University of the West
Scotland, Paisley UK, 20124£9 A7 H

“Corporate Governance System in Japan”, Seminar The National Economic University

The National Economic University, Hanoi , Vietnam, 2012410 H 1 H
http://en.neu.edu.vn/news-95-102-Seminar-on-%E2%80%9CCorporate-governance-system-in-
Japan%E2%80%9D.neu
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WEOFT-IRE TV a AR AT BED | SR, B, 20124210 4 20 H

“Global Convergence of Russian Emerging Multinational Corporations”,
Conference on Market Quality, in the 50th Anniversary of KIER, The Westin Miyako Kyoto, FL#8,
20124F11H2H
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BB D7 FEREIAT I WSR3 OO SR I JE AT, A, 20124F 11 3 H

“Transnational Corporations and Market Transition in Russia”,
Asia Economic Community Forum 2012, Hyatt Regency Incheon, #:[E, 2012411 H7H

“Transnational Corporations and Market Transition in Russia”,
The 1st Bristol-Kyoto Symposium, University of Bristol, UK, 20134-1 A 10 H
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ATMLATTER . T AR, fml, 2013423 10H

“Globalization and Emerging Transnational Corporations: The Russian Experience”,
10th Biennial Pacific Rim Conference, Western Economic Association International,
BEEFEFRR 2, B, 20124E3 1 151

“Reconsidering Russian Economic Crisis”, The 5th Asia Joint Workshop in Economics
(International Conference of Economic Research Institutes in East Asia) organized by Seoul
National University and National Research Foundation of Korea, Ocean Suites Jeju Hotel, # %],
201243 H29H

"Emerging Multinationals in Russia: Motivation of Inward Entry and Outward ExpansionCases",
The Pacific Rim Economies: Institutions, Transition and Development, Seoul National University,
Seoul, S.Korea, 26 April 2013.
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"Emerging Multinationals in Russia: Motivation of Inward Outward Expansion", H A b i & 5
38l RS, TS EEK, BV, 2013455 A 11 A (Victor Gorschkov: 3t [F]#:45)

IR AT SRR )| BRI HI 22 5 53Inl 2 E K2 @i A% /o Hr s
I, B KRS, k. 20134E5 A 31H

(TR B ATICR U DRI IR T ) — B KRB e AT EFIF 284 . B, 20134F6 A 19H

"Change of Japanese Economy and the Direction of Dealing with Crisis", International Symposium
Celebrating the 40th Anniversary of Establishing the Vietnam-Japan Diplomatic Relation, Vietnam
Academy of Social Sciences, Institute for Northeast Asian Studies, Hanoi, ~~;7~A 3 September
2013.

"Corporate Social responsibility in Russia and Comparative Analysis Perspective", JFBS
International Conference, F-fifi FH K7, HUR, 2013429 H 19 H

(BATHOEEARIEE — CSROM DD || AR FRRFI T my = 7 MRS | Rl
FHIRHITFIE S . RS RS, 20134E10H 26 H,
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DEIENEEF B ET X — a2 NI HE BRI . RUE KRS, 20134F12 H 14 H,

"Corporate Social Responsibility in Russia and Comparative Analysis Perspective: For Ethics and
Fairness in Markets", Foundation Singer-Polignac, Centre National de laRecherche Scientifique
(CNRS), Ethics & Religions for a Fair Economy, Foundation Singer-Polignac, Paris, France, 20144
1H?24H,

a7 OiERibe B eBfRO45 % | KIRESR T V7 - W EF 236 38R = (FHRREE) . KIRPE
HAITEARE . 2014434 131,

"Innovation Policy in Russia: Can Russia modernize?", 5L} K FRR B M FE T~ 7 ok i 2 - 1R i o
AT DFEE . AR R AT GERT . LR, 20144F6 H9 H

"Diversity, Institutions and Market Quality" FH K FARF TR 1Rk 264 5 e [F1F) - S [RIAF
e 7 e = 7 MFZE T 7 m— S L fE R LA A% 0D e [ - S8 B oD ek ) BE 28 AL S BUR o bLigt oy
Hr—fEt B L D720 O S 1T T EER= 7 7L A "Comparative Analysis of Business
and Management”, 5UES K%, 201447 H 19 H

"Transnational Corporations in Russia", H AR E 770237 — (KIERBRF ML H] L 2
I E R R P i) | SEAVER U v o /N A U, 20144F9 A 2 H

"Corporate Social Responsibility in Russia and Comparative Analysis Perspective”, Biennial
Conference of European Association for Comparative Economic Studies, Corvinus University of
Budapest, Budapest, /~> 4V —, 201449 A5 H

"Market Transition and Path-Dependency: A Systematic Review", Biennial Conference of European
Association for Comparative Economic Studies, Corvinus University of Budapest, Budapest, /~>7
Y—, 201449 H6 H
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"Impact of Offshore-type Emerging TNCsin Russia: Macro-imbalance from the Micro View", 5U#f
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“Emerging markets, Market Quality and Corporate Society”, Comparative Economics International
Workshop: “Emerging markets, Market Quality and Corporate Society”, 58 K258 w5 A ZE 7T - L
TR IR FE 2% oMk . S AEZR KT 201542 A5 H

“Reexamined the Japanese Economy from Market Quality”, Comparative Economics International
Workshop: “Emerging markets, Market Quality and Corporate Society”, 5# K% w5 BF 72 il - b
AR IR HIBT T fe . - AE SR H K, 2015426 H

[(BET2rL 7 ORFHHESHRORLE ne TNISE S 2 A Bl FORRER2AE, 201542/
26 H

"Normalization or Misuse of Institutions”, KIER International Conference on ”Sustainability of
Russian Economy: between Modernization and Crisis”, FUR K =R A IC AT 35 [RIF H - HL[FAF7E
PURL M TR FAREF I TERT, 5T, 20154E3 AT H

"Emerging Multinationals and De-Offshorization", KIER International Conference on ”
Sustainability of Russian Economy: between Modernization and Crisis”, FU#{ K 2% 3 Al 7 i £ (7]
FIH « SR TR e, SRR B FZE AT . HUAR . 2015423 A7 H

Tzndso AAROEEEE NN T — (28 BT, 2385 50T ARG TS B AN
e MU 78 25 B 2 [EIBRHBA 78 20 B2 (352380 - 551181 . A ARSI =56, # A, 201543 19
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"Path-dependent Approach in Economics of Transition", FUAR K% A 78 Fir 25 [R5 H - 3 [RIAF7E
PR T, USRS RE AT FERT, HUAR, 2015426 H 13 H

”Privatiozation, Ownership Structure, and Firm Performance: A Comparative Meta-Analysis of
Transition Literature”, The First World Congress of Comparative Economics, Rome, Rome Tre
University, Italy, 25 June 2015.

"Innovation policy and Market Quality in Russia", FUER R SFAR A ST T~ 7 i i 5 - 1R AT
DBFZES. BRSO SRR E T SERT, A, 2015457 H 24 H

"Innovation policy and Market Quality in Russia” , ICCEES 1X World Congress, %55 « ## H 4 ERE
K, THE AR, 20154:8 6 H
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"Comments on three papers of post-communist pathways: Janos Kovacs, Gerard Roland and Juliet

Johnson", Workshop “Learn from Transitions: Who’s learning from Whom?”, The Harriman
Institute, Columbia University, USA, 19th September 2015.
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"Transition, Rebirth and Legacies", IH K FEAR A W FEITAI ST . R R AR MFSEIT . 201547
12A12H

"Transition Economics of Path-dependence™(with Norio Horie), International Conference on
"Diversity of Institutional Settings and Path-dependency", FUHR K =i MFFE AT 26 [RIF F - S [
FEPLAT M HUHS R SRR IIFSERT . SUAT, 201642 7 23 H

"Post-Privatization Ownership and Firm Performance: A Large-Scale Meta-Analysis of the
Transition Literature"(with Ichiro lwasaki), International Conference on "Diversity of Institutional
Settings and Path-dependency”, A K7 B FE AT Je[RIFI T « S EIAFZEHLAS F- 44 | UK 7k
FERTZERT, LA, 20164F2 1 23 H

"Is Brexit feasible?", International Conference on “EU Economic Stagnation and Political Insecurity:
Lessons for Asia”, FUAS K718 A 72T 46 [mIF I « 2E [FAFFEHLS - KIERFR A ZEM [, FET R
ARG AFIERT, HUAS, 20164F3 9 H

[ TIZB T HE LT DR fE SRR BUR | R R AR SC T~ 7 iR 3 5 - iR o AT A
WFIE s - IR F IR HIF TR 2. AL KRR A F TR, LAl 20164F4 H 23 H
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[EHERIFZE RS, KBRS, 20165459 6 H

(s TIZBIT DB BOR  FEE R LR 7+ —~ o A [es 7RkEEIF—Ies TNISE 5
2. uy 7 HARKMEE, 20164-9H 16 H

"Economics of resilient and sustainable society building in Japan and Vietnam",“BUILDING A
SUSTAINABLE DEVELOPMENT SOCIETY: VIETNAM - JAPAN COOPERATION TO
ENSURE THE SUSTAINABLE DEVELOPMENT”, Institute for Northeast Asian Studies, VASS,
Vietnam, 20164-9 7 28 H

“Economics of resilient and sustainable society building in Japan and Viethnam”, CIEM (Central
Institute for Economic Management) Seminar, Hanoi Vietnam, 14 November 2016

“The Contemporary Reform of Japanese Corporate Governance”, Seminar in National Economics
University, Faculty of Business Management, Vietnam Hanoi, 14 November 2016.

[CEoRZz#Ex TG EREA LR IEF RS RS FEIT~ 7 i i o R v
AT DGR - LG F R TE S . AR SR E A 2T, AU, 20164F12 2 H

”Post-Privatization Ownership and Firm Performance: A Large Meta-Analysis of the Transition
Literature, (with Ichiro lwasaki) Kyoto Internatinal Conference on Frontier of Transition
Economics, FUHS K “FRR BT FERT « — 1 KRR v W 78 25 [RIF A « 2e R FEH0 R R, SUER R
FREFITIEIT, AU, 2017452 24 H

"Path-Dependency of Economic Transition" (with Norio Horie), Kyoto Internatinal Conference on
Frontier of Transition Economics, HUER KSR FE AT « — 4 K7k AT FE A 2[R F1 ] - 2[RI JF
JERLAT M HCHS R SR IIFSERT . SUAT, 201742 24 H

"Comparative Analysis of Innovation Policy and Market Quality: Lessons from Russia and Japan",
Workshop The Realm of Entrepreneurship: The Local Perspective, University of Trento Department
of Economics and Management Doctoral School of Social Sciences, Italy, 13 March 2017.
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"Ownership Dynamics and Firm Performance in an Emerging Economy: A Meta-Analysis of the
Russian Literature", (with Alexander Muravyev and Ichiro lwasaki), the Second World Congress of
Comparative Economics, Higher School of Economics-Saint Petersburg, Russia, 17 June 2017.
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"Comparative Analysis of Innovation Policy and Market Quality: Lessons from Russia and Japan",
Asia Economic Community Forum 2017, Grand Hyatt Incheon, South Korea, 2 November 2017.

”Offshore Multinationals and Anti-Offshores in Russia", Kyoto International Conference and
EACES-Asia Workshop, The Future of Transition Economics: Emerging Multinationals and the
Historical Perspective, FUAS K AR A WFF0 AT 26 [RIF I « L RIAFSTHLS T8 TSR, ZUERR
5. HUAR, 2017412 H9H
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TKPHR FBRNEMN D 77 R 22— B, 201841 H 19 H

"Offshore Multinationals in Russia"”, Kyoto Special Seminar on Emerging Multinationals, KIER
Kyoto University, 2018423 H 21 H.

"Comparative Analysis of Innovation Systems in Japan and Russia", The 3rd International Economic
Symposium-2018, St.Petersburg University, St.Petersburg, Russia, 19 April 2018.

"Can Russia Learn from Challenges in the Emerging Asia?: Risks and Chances", The 5th
International Conference Sustainable Development: Society and Economy, St.Petersburg University,
St.Petersburg, Russia, 20 April 2018.
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"Russian emerging multinationals from the institutional context: Offshorization with
governmentalization™, HUHS K S8 AIFFE T e [RIA A L RIAFFERLE 7 m e =7 Ml JE L, b R
T IRIEAT, 2018457 A 14 0.

"Russian emerging multinationals from the institutional context: Offshorization with
governmentalization", 15th EACES biannual conference 2018, Department of International
Comparative Studies and Department of Economics I, affiliated to Collegium of Economic Analysis
at Warsaw School of Economics (Szkota Gléwna Handlowa, SGH), Poland, Warsaw, 2018429 H 7
H.

"Converging society and common challenging tasks: Reviewing the cooperation of Japan and
Vietnam", Institute for Northeast Asian Studies VASS, International Conference on “45 Years of
Vietnam-Japan Relation: Achievements and Prospects (invited speaker), VASS Building, Hanoi,
20184F9H 26 H.
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“Society 5.0” and economic system transformation in Japan, Kyoto University, National Economics
University and The Technical University of Munich, International Conference on “Business
Sustainability in the Context of Industry 4.0 (invited speaker), National Economics University,
Hanoi, 2018479 H 27 H.
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"State-led Innovation Policy and Business Management in Russia: Potential and Adaptability",
Seminar of Business Ethics and Global Governance TUM School of Governance, Technical
University of Munich, Munich, Germany, 20 February 2019.

[E S 2 AT LOF# A Survey on State-based Economic System; Why nation
governmentalized under globalization, 3T K& E M FET~ 7 B o7 - 1R 05 o A7 MM FE 43,
SRR AR A IFFERT, 5UER, 20194E2 27 H .

TE R & A2 DIREL L2 N I TR R FARRE M TE AT~ ARV ATBUR & 25 IR &L 72
SRR E AR, 20194E3H2H,

"Russian innovation in crisis", Kyoto University Institute of Economic Research and Joint-Research
and Joint Usage Projects organized, Kyoto International Conference on Europe, Asia and Russia in
Crisis, Institute of Economic Research, Kyoto University, Kyoto, 13 March 2019.
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Corporate and Civil Structure under State Capitalism in Russia, “State Capitalism and the Firm
Conference”, Northeastern University, Center for Emerging Markets, USA, 11 August 2019.

[EFRTE | AT AORFEFEE — oL T L MRFEREE T, FUE R R ZE T~ 7 ok i
R AT AMIFESS, 20194E8 A 22 H, #2431 K

State-led innovation and uneven adaptation in Russia, Beijin Forum, Beijin University, 1 November
2019

“Society 5.0” and economic system transformation in Japan, The International Workshop on
Production Capacity Cooperation and Green Development within the Belt and Road Initiative,
Center for Research of Private Economy, Zhejiang University, Zijingang International Hotel, China,
9-10 November 20109.

“Society 5.0” and economic system transformation in Japan, The International Workshop on
Production Capacity Cooperationand Green Development within the Belt and Road Initiative,
Jiangsu Normal University, Xuzhou, Jiangsu Province, China 11 November 2019
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"The role of ports in the making of major cities : self-organization and hub-effect,"
Journal of Development Economics 49, 93-120 (1996) (with M.Fujita).
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Development Strategy From Regional Perspectives, Institute of Developing Economies, 45-88
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"On the dynamics of frontier economies : endogenous growth or the self-organization of a
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The Annals of Regional Science 32, 39-62 (with M.Fujita) .
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"On the evolution of hierarchical urban systems,"
European Economic Review 43, 209-251 (1999) (with M.Fujita and P.Krugman).

"Spatial agglomeration of skills : skill heterogeneity of workers and regional inequality," in
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Geography Approach, Ch.7, Institute of Developing Economies (2000).

"Economies of transport density and industrial agglomeration,"
Regional Science and Urban Economics 32, 167-200 (2002) (with K.Nishikimi).

"Spatial distribution of economic activities in Japan and China," in J.V.Henderson and J.-F. Thisse
(eds.),
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J.V.Henderson, Y.Kanemoto) .
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European Economic Review 49, 201-225 (2005) (with A.Turrini).
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Portuguese Economic Journal 4, 129-159 (2005) (with M.Fujita).

"Frontiers of the new economic geography,"
Paper in Regional Science 84 (3), 377-405 (2005) (with M.Fujita).
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18  "A reconsideration of the NAS Rule from an industrial agglomeration perspective,"
Brookings-Wharton Papers on Urban Affairs 2009, 175-217 (2009) (with T.E.Smith).
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Journal of Regional Science 51(4), 694-731 (2011) (with T.E.Smith).
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Journal of Economic Geography 14 (3), 547-588 (2014) (with T.E.Smith).
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International Journal of Economic Theory 13, 5-28 (2017) (with M.Berliant).
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persistent regularity,"”
Asian Development Review 34 (2), 86-113 (2017).
25 Central place analysis,"
The Wiley-Blackwell Encyclopedia of Urban and Regional Studies, April 15 (2019).
26 "Spatial pattern and city size ditribution,"”
Oxford Research Encyclopedia of Economics and Finance, February (2020).
21" »Common power laws for cities and spatial fracral structures,"
Proceedings of the National Academy of Sciences of the United States of America, 117(12): 6469-6475
(2020) (with T.E. Smith and W.-T. Hsu)
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"Agglomeration,"
The Wiley-Blackwell Encyclopedia of Urban and Regional Studies, forthcoming (2020).
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Journal of Public Economic Theory, Journal of Regional Science,
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