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Record of visiting international researcher

K 4 it T (£ S TR h O FERE 4
BT eI € (£ B )
lAnna Kovaleva
A iat " ti t: f M t t f
The Saint-Petersburg State University ssoctate 14/12/1 | 15/8/31 Compa%ra ve S udy' o1 Managemen Sys'em ©
. IProfessor Innovative Companies in Japan and Russia"
of Economics
pavier Vives Professor 15/4/2 | 15/4/3 |'The Beauty Contest and Short-Term Trading"
IESE Business School ¢ Peauly Lonfesta or-te adime
Martinus Kirsten . Purpose of working jointly with members on
L . |Assistant Proft 15/4/14 | 15/4/14 . .
The University of Western Australia ssistant Professor| 15/4/ /4 Market Quality Research Project.
Colin Rowat ILecturer in
L . . 15/4/22 | 15/4/23 |A hi ith pill
University of Birmingham IEconomics /4 /4/ n exchange economy with pillage
Jingyi Xue Strategic decision making under ambi,
School of Economics, Singapore /Assistant Professor| 15/4/27 | 15/8/7 |. gie dectsio g unde guous
. . information
Management University
Purpose of attending the International Conference
Mario Cruc.ini . . Professor 15/5/20 | 15/5/26 on IEFS .Japan Annual Meeting 2015 ?nd working
Vanderbilt University ointly with members on Market Quality Research
Project.
Purpose of attending the International Conference
IRonald W. Jones [Xerox Professor of 15/5/20 | 15/5/27 on IEFS Japan Annual Meeting 2015 and working
University of Rochester [Economics jointly with members on Market Quality Research
Project.
Eden Yu
P f att ing the Int ti 1 fi
Chu Hai College of Higher Professor 15/5/21 | 15/5/22 | "Poscola ending the In ernationa Conference
. on IEFS Japan Annual Meeting 2015.
Education, Hong Kong
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Purpose of attending the International Conference on
Eric W. Bond IEFS Japan Annual Meeting 2015 and working
. . . Prof 15/5/21 | 156/5/23 |. . . .
Vanderbilt University rofessor /5/ /5 ointly with members on Market Quality Research
Project.
INgienthi Wanida Purpose of attending the International Conference on
. . . . Lect 15/5/21 | 15/5/23 .
Assumption University of Thailand ecturer /5/ /5 IEFS Japan Annual Meeting 2015.
Dastidar, Krishnendu Ghosh E;l;;;o;e of a[t\tendlriglvt[hetI.ntel;r:)alt;ona:iCont;rence on
School of Social Sciences, Professor 15/5/21 | 15/5/29 | . ap ,an fual Vieeting an .wor g
. . jointly with members on Market Quality Research
Jawaharlal Nehru University .
Project.
= ) jizc} = [ %X % LT TD EA
.EZ' = L. Assistant Professor| 15/5/29 | 15/6/5 ;t EE ﬁhﬁ & #i{ﬁﬁ% & i\x4 7 DEHER
City University of Hong Kong ST AZDOW T ORZEFT &t
Harri Ch . . .
arson LAeng . Associate Mechanism design and the resale effect on the
Department of Economics, The Professor 15/6/1 |15/11/30 desien of auctions based et qualit
. . ion n mar i
University of Southern California CS1En O auctions based oh market quatily
Marco Scarsini
D ic Atomi i ith 1
Department of Economics and Professor 15/6/4 15/6/4 Flynamlc tomic Congestion Games with Seasona
Finance, LUISS ows
Hiilya Erasl L .
i) )‘/a ras an ‘ Professor 15/6/8 | 15/6/23 Pl.lrpf)se of working jointly with Pr9fessor Kazuo
Rice University Nishimura on the complex economic system.
gk _ [ — LB D R D
s i . Ph.D. Candidate 15/6/10 | 15/6/11 7 bR *E@Ei %}Ajj)( 7= it
Department of Economics, MIT By BT DU TEERE &R
Goro Kato
. . FERIAFFJEHERE A N — & TR et & a1 v
California Polytechnic State Professor 15/6/16 | 15/7/20
Lo FOY 75 ORI (BT T A DY
University
FE N e = o s
. . . gL [ILFEFIA - EREPFELE 7 vy
Instl'Futo Tecnologico Autonomo de  |Assistant Professor| 15/7/3 | 15/7/12 7; EE Jﬁ%/)b " E;{?; . é\gﬁﬂm -
Mexico
WA Pk Dis e FeNT
e Lecturer 15/7/16 | 15/7/19 |, IR & < Eﬂaj FROBRRITH
UNSW Business School H. BLOMEITEDE
S . P f working jointly with
AHE o . Assistant Professorl 15/7/22 | 15/8/17 um?se of working J91nt y with members on Market
University of Manheim Quality Research Project.
B . S & TR - SEFRBFFEHLS 7 e 2
.EZ. = . Assistant Professor| 15/7/27 | 15/7/27 *E%ﬁf £ Hﬂi /\Hﬁ‘ﬂm 7 -
City University of Hong Kong 7 M AZOWTORZEITE R
=g FHit : Purpose of working jointly with members on Market
. . . Assistant Profi 15/8/6 15/8/6 . .
University of Manheim ssistant Frofessor /8/ /8/ Quality Research Project.
% _kw Associate 15/8/31 | 16/1/4 |Comparative Analysis of Labour System
Renmin University, P.R. China Professor omparative Analysis Of Labout Syste
i 73 . r VN 23N
B H {‘ﬁm N Fu— 15/9/3 | 15/9/4 57— LB @%ﬁ%iﬁi WA T =X DR
AL T g — BRI W) B D ARZERRE & Rt
{}/ N = b A »—‘—— 0)(%: : N NS
AL Assistant Professor| 15/10/13 | 15/10/20 Eﬂ?i & TRRIEOREARIS X VRSN
Aarhus University, Denmark DRI 28T & I L OMEHINEE

60



K 4 i T AR M TR OBFSERR A
AT BHE s (WFAE R #Y)
Martin Pei Medi - - Wi L Medi
al’tlTl el.tz . Professor 15/10/15 | 15/10/16 edia See-saws: Winners and Losers on Media
University of Mannheim Platforms
Eric W. Bond [ — NERER OB © W1 A 7 = X L OfiR
. L Proft 15/10/15|15/10/17 o N
Vanderbilt University rofessor B 2B DMt & Ra R OHEFT &bt
Michael Keen
P f working jointly with Market
The Fiscal Affairs Department of the |Deputy Director | 15/10/19 | 15/10/21 urp9se ol Working J (.)1n y with members on Marke
. Quality Research Project.
International Monetary Fund
Jinill Ki .
e Rm o Professor 15/10/23 | 15/10/24 [Monetary Policy
Korea University
Peter Loesch
Christoph Luetge Pfoi;ss?):s:n;r
TUM School of Education, . ) 15/10/26 | 15/10/26 |Contractarian Business Ethics
. . e s Chair of Business
Technische Universitdt Miinchen .
Ethics
Jean M. G ecturer of P f working jointly with members on Market
ea;l. . tros[jm.an ) Economics and 15/10/31 | 15/12/9 urpl(.)tselg worl ﬁn;gj(.)mty with members on Marke
rinceton University Public Affairs Quality Research Project.
Professor of
Gene. Grossman. . Econom}cs and 15/10/31 | 15/12/9 Purp(.)se of working Jc?lntly with members on Market
Princeton University International Quality Research Project.
Affairs
Jonathan Newton
School of Economics, University of [Lecturer 15/11/4 | 15/11/5 |Shared Intentions: the evolution of collaboration
Sydney
Vice President for
Alexander L. Wolman Monetary and .
15/11/13|15/11/14 M Pol
Federal Reserve Bank of Richmond  [Macroeconomic 1/ 11/ onetary Policy
Research
Sicherman Nachum L .
Graduate School of Business, Professor 15/11/26 | 15/11/27 Purpc.)se of working j c.)mtly with members on Market
. . . Quality Research Project.
Columbia University
im- B2 Ep:EN DI AG D T O SE
Klm Sau Chun’i brofsssor 15/12/2 | 18/12/7 Ay@f*ﬁﬁﬁm EZDISH] TR D E K OMFSE4T
G A N EWONCH
2R - Purpose of working jointly with members on Market
Department of Economics, Simon Assistant Professor| 15/12/3 | 15/12/4 rp. g . Y
. . Quality Research Project.
Fraser University
ia-Chi i - ~— > T YA TR it dEe
Chia-Ching Lin = PN 15/12/3 | 15/12/9 | v b 7IA SRR SHRITEDER
SRV AT N = ) UK Fm I B3 2 BRI
Peng-Ju Su e 15/12/4 | 15/12/5 |v—% v K7 YA VBRI SR Ob
FSA=E|wiNES A !
Stephen Chiu S MK & F OIS 1T4R DS R OWFSEET
; . ! 54 15/12/4 | 15/12/8
R ~ =y T VA TR A
Chih-Wei Chang e 15/12/4 |15/12/11 Ty b TYA ARFRIR DTS TG DY K

[ENZ SRR, B

OB BEGR (B 2 BORRIEE

61




K 4 i THAE ][] AR T DRI FERR A
T B35 Hi%E (JFAE A #Y)
'Wojciech Olszewski
Department of Economics, Professor 15/12/7 | 15/12/11 |Effort-Maximizing Contests
Northwestern University of &
Economics
Richard Anton Braun Research
15/12/10| 15/12/13 |Fiscal probl in J
Federal Reserve Bank of Atlanta Economist 12/ /12/ 1sca’ problemms In Japan
miE R
Department of Economics R Layoff Risk, the Welfare Cost of Business Cycles
. . e 15/12/11|15/12/25 ’ . ’
Northwestern University of il 2/ 2/ and Monetary Policy
Economics
Nlcolz?s Schutz . Assistant Professor| 15/12/16 | 16/2/1 Theorc?tlca'll and Empirical Research on Industrial
University of Mannheim Organization
Jaeok Park
School of Economics, Yonsei Assistant Professor| 15/12/17 | 15/12/18 [Repeated Games with General Discounting
University
Wen-Tai Hsu Competition and gains from trade: Aquantitati
School of Economics, Singapore Assistant Professor| 15/12/17 | 15/12/21 N p(? ° ) £ains 1o ¢ Aqu ve
. . analysis of China between 1995-2004
Management University
Selahattin Imrohoroglu . .
Proft 15/12/18| 15/12/21 |Fiscal probl J
University of Southern California rotessor 12/ /12/ 15cal probiems m Japan
Aoy (= o) A N MDY N N
e 1 L Assistant Professor| 15/12/28 | 16/1/12 Kmiﬂgikyrﬁiﬁwgé{ﬂﬂ%k J:g);u S
Aarhus University, Denmark ~OFEBT DWEIT AR B KOG HUNEE
ABH F— TR LB A v 7 T OBMERHT I8
Department of Economics, Assistant Professor| 16/1/4 | 16/1/14 |L T, REFEdZ, /IMRFRERESBER & T &
University of Manheim D RO
Shagdarsuren Zuunai FHEL (B TN N oo . .
o, e SURTT L [E AL E T
P.0O.B 108, Central Post Ulaanbaatar, [£> /Ly E#E | 16/1/5 | 16/1/14 gggzg\fﬂ/*\:& v Laic T
Mongolia BERE e H
Lkhagvasuren Jazag Happy Veritas
Happy Center, 2th Floor, Peace LLCHUif At 16/1/5 | 16/1/14 BHEMET > AR A T TV E AT
Avenue, Bayangol District, . 2E W HEHB LT AR
Ulaanbaatar, Mongolia RERRAS AT =
Antti Ripatti
nUrllng;Eslit; of Helsinki Professor 16/1/7 | 16/1/11 |Fiscal problems in Japan
Harrison Ch . . .
armison Heng . Associate Mechanism design and the resale effect on the
Department of Economics, The 16/1/18 | 16/2/18 . ] )
. o Professor design of auctions based on market quality
University of Southern California
Y P, 1 ial L i ith E N k
Song . ang.bo . . ostdoctora 16/1/29 | 16/1/29 Socia : earning with Endogenous Networ
University of California Researcher Formation
Frau Eun Ryung Lee Postdoctoral RS LR A T T OBMRIT 1B
un TYyHne , 16/1/30 | 16/2/16 |L T, REFHEZ, /IMAFAREIESEE & BFEHT &
University of Manheim Researcher

P RO RN
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Ori Haimanko Associate .
16/2/1 16/2/3 |IEWMOREFFIZ T A b
Ben-Gurion University of the Negev [Professor 12/ /2/3 [TRHORFFIZBT SHIEH & D
ABH R Purpose of working jointly with members on Market
Assi Prof 16/2/1 | 16/2/11
University of Manheim ssistant Professor /2 /2/ Quality Research Project.
EZil E’E*EB . . Ph.D. Candidate 16/2/4 | 16/2/4 |Political Connections and Financial Stability
The University of Chicago
. [T BT R« R—= A DFSEHIIEAM TR E
Nicholas H. Buck . . - s - < -
Universitv of Essex Deputy Director 16/2/4 16/2/6 |2 ICBIL T, AR LIE&M, I —I2
Y THE, R O e
Michael Keen [T EF R« X=X DE IO A
The Fiscal Affairs Department of the|Deputy Director 16/2/4 | 16/2/6 [#) ICBAL T, AT U AISM, EIFT—IC
International Monetary Fund TEEH ., R OMHHINEE
[ &7 A« N—= DRI TE M R RF
Annelies Blom Doctoral 16/2/4 | 16/2/8 ¥ LT, YRV LIS, I
University of Manheim Researcher TR, EToRBEER. IMARURRE R &
A b, RO ICE
Ulrich Krieger Doctoral 16/2/4 16/2/7 Purpose of attending the 1st International Conference
University of Manheim Researcher on Evidence-based Policy
ﬁ]‘)Iﬁe a{r?ment of Economics, Simon  |Assistant Professor| 16/2/5 | 16/2/5 EFSERR L A T T ORHER T (ST
parmet o ’ BERRS RO Y MBI, ROEEHE B
Fraser University
Hone Din Purpose of working jointly with members on Market
g oms . . Professor 16/2/10 | 16/2/12 |Quality Research Project. Participate to the
Institute of Physics, CAS, China .
GEEE/Japan 2016 Symposium.
Se-tune Oh Purpose of working jointly with members on Market
Jung . L Professor 16/2/10 | 16/2/12 |Quality Research Project. Participate to the
Seoul National University .
GEEE/Japan 2016 Symposium.
Tai-Kai NG Purpose of working jointly with members on Market
Hone Kone University of science Chair Professor 16/2/10 | 16/2/12 |Quality Research Project. Participate to the
£ g Y GEEE/Japan 2016 Symposium.
'Wu Maw Kuen Purpose of working jointly with members on Market
National Dong Hwa University, President 16/2/10 | 16/2/12 |Quality Research Project. Participate to the
Taiwan GEEE/Japan 2016 Symposium.
BCH A . .
. Ph.D. Candidate 16/2/12 | 16/2/12 [Natural Experiments and Strategy-proofness
Department of Economics, MIT
Geoffr.ey Wood Professor 16/2/14 | 16/2/24 Curr.ent lss.ues of Institutional analysis, How to get
University of Essex published in top journal
Krishnendu Ghosh Dastidar L .
Sehoolof Social Sciences,  [Profssor 16/2/15 | 16225 [Pupose b working il with mernbers on Mtk
Jawaharlal Nehru University, India v ject.
Rol E. Morri
Gerar.d o.and . orris Cox 16/2/22 | 16/2/23 [The Evolution of Post Communist Economic Systems
University of California Professor
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. . . Human Resource Management Practices and
Markku Sippol U t
ariceu S1ppota P fversity 16/2/22 | 16/2/25 |Institution Bricolage in Nordic-owned Factories in
University of Jyviskyld, Finland Researcher .
Russia
Martina Lub . I Iding: it
artina Lubyova Director 16/2/22 | 16/2/26 Recorr.lbmant Institution Building: Post-Socialist
Slovak Academy of Sciences Experience
Irina Olimpieva Evolution of Social Partnership in Russian Industrial
Center for Independent Social Research Fellow | 16/2/22 | 16/2/28 [Relations System: External Challenges, Internal
Research, St. Petersburg, Russia Contradictions and Path Dependency Mechanisms
Th John S t
;?;SY;E U:izlsity Professor 16/2/29 | 16/3/2 |Fiscal problems in Japan
Evzen Kocenda
ive Transition E . L
IES, Charles University, Czech Professor 16/3/1 | 16/5/31 |Comparative Transition Economies and Labour
‘ Market
Republic
Asaf Coh . . o o .
sar-onen . Assistant Professor| 16/3/5 | 16/3/10 [Risk Sensitive Control of the Liftime Ruin Problem
University of Michigan
Chrlst.oph .FI'GI Associate 16/3/6 16/3/10 Systemlc Influences on optimal equity-credit
University of Alberta, Canada Professor investment
Elisa Alos Associate 16/3/6 | 16/3/12 On the link between the Malliavin derivative
Universitat Pompeu Fabra, Spain Professor operator and the implied volatility behaviour
Olga Bobrova . . .
The Saint-Petersburg State University Associate 16/3/9 16/3/9 Russian Industry and Transport Development in
. Professor XXI Century
of Economics
Christine Tsai . Fiscal Incentives and Political Budget Cycles in
Assistant Prof 16/3/9 16/3/9
Zhejiang University, China ssistant Frotessor /3/ /3 China
Steven Roseficlde
University of North Carolina at Professor 16/3/9 16/3/9 |Russia and the West after Crimea's Annexation
Chapel Hill
B Dall . .
runo atiago Professor 16/3/9 16/3/9 |Europhoria and its Aftermath
University of Trento, Italy
Shmuel Nitzan. . Professor 16/3/10 | 16/3/10 Resc?lv?ng the soc.ial cl‘{oice problem: Compromize,
Bar-Ilan University, Israel maximize and axiomatize
Hamid Sabourian
Prof 16/3/19 | 16/3/24 |G Th
University of Cambridge rotessor /3/ /3/ ame theoty
TN To discuss our joint research on "the relationship
Instituto Tecnologico Autonomo de  |Assistant Professor| 16/3/24 | 16/3/27 |between financial development and macroeconomic
Mexico instability.
WD A Associate 16/3/26 | 16/3/27 TR 7 7 L AT TRER O R, £
T AATIVE AEHKE Professor T BB LT Y
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20154E5 21 H ~22H o Rt pis A gty
IEFS Japan Annual Meeting 2015 Third Conference on Institutions, Markets, AR B2 A

. [N AR —L
and Market Quality
20154F11 H29H

International Symposium [ Symposium Economic Transition and Income
Inequality in China]
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20164£1 9 H
AP RERBE IS AP T L [E 20 L)

AR ZERER A ) _X— 3
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20154F12H5H

Contract Theory Conference

VATERRT REF ¥ LA

20164F2H5 H~6H

Ist International Conference on Evidence-based Policy

2H5H  RHERFE At
(PN A —L
2H6H REMFETAESEE

2016424 23 H ~24 H
Epg= 7 7 LR TBATREHE ISR DI EE S AR & RS R A7)

BB AT ALAR N101, 1023 5% =

20164E3 H8H ~9 H PEE il = N R AR
International Conference on Financial Risks and Their Management 2016 B

201643 H9H

International Conference on  “EU Economic Stagnation and Political TRF M IC T AR =

Insecurity: Lessons for Asia”

20164E3 H 26 H
SR T 7 LA

B8 N e A e S R VRPN
SR 111
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The International Conference on Game Theory and Application, June 18-24, The Ohio State
University, 1987

"Perfect Equilibrium Points and Lexicographic Domination

"A Two-Person Repeated Bargaining Game with Long-Term Contracts"

The International Conference on Game Theory and Application, July 9-22, The Ohio State University,
1989
"Lexicographic Domination in Extensive Games"

The Summer Meeting of the Econometric Society, June 21-24, University of Michigan, 1989
"A Noncooperative Approach to the Nash Bargaining Problem"

The International Conference on Game Theory and Application, July 13-17, SUNY at Stony Brook,
1992
"Noncooperative Bargaining and the Core of an n-Person Characteristic Function Games"

The Northwestern Summer Workshop "Cooperation and Dynamics in Games,” August 5-9,
Northwestern University, 1992
"Noncooperative Bargaining and the Core of an n-Person Characteristic Function Games"

The Fourth TCER Summer Conference on Economic Theory, July 1-4, 1994, Nagano, Japan
“A Noncooperative Coalitional Bargaining Model with Random Proposers”

The International Conference on Game Theory and Application in Honor of Robert J. Aumann on his
65th Birthday, June 25 - 29, 1995, The Hebrew University of Jerusalem
“The Transition of Political Systems through Social Contract : A Game Theoretic Approach”
(with Kenichi Sakakibara and Koichi Suga)

The JST International Conference on Game Theory and International Cooperation, March 24 - 27,
1998, Kyoto, Japan.
“Social Development Promoted by Cooperation: A Simple Game Model”.

The International Symposium ”New Development in Experimental Economics”, March 3-5, 1999,
Osaka, Japan
“Inefficiency and Social Exclusion in a Coalitional Formation Game: Experimental Evidence”
(with Arno Riedl)

Fourth Spanish Meeting on Game Theory and Applications, Game Practice 11, July 19-21, 2000,
Valencia, Spain
“A Cooperative Game Analysis of CO2 Emission Permits Trading: Evaluating Initial
Allocation Rules.”

First World Congress of the Game Theory Society (Games 2000), July 24-28, 2000, Bilbao, Spain
“Social Development Promoted by Cooperation: A Simple Game Model,”
“Inefficiency and Social Exclusion in a Coalition Formation Game: Experimental Evidence”
(with Arno Riedl).

Interdisciplinary Symposium on the Sciences of Complexity, June 23-24, 2001, Tokyo
“Group Formation in Bargaining Games: Theory and Experiments”

Advances in Game Theory and Related Topics joint with Game Practice 111, June 23-25, 2002,
Hilvarenbeek
“Stochastic Stability of Group Formation in Collective Action Games”
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[EpE >R 14  Social Choice and Welfare Conference, July 25, 2004

VU LET “International Negotiations on Climate Change: A Non-Cooperative Game Analysis”
DTSR
15 American Association for the Advancement of Science (AAAS), February 17-20, 2005
“International Negotiations on Climate Change: A Non-Cooperative Game Analysis”

16  International Conference “Symposium on Market Quality: Aspects from Microeconomics, Game
Theory, and Finance,” December 17-18, 2005
“A Noncooperative Approach to General n-Person Cooperative Games”

17  The Third Game Theory Society World Congress, July 12-17, 2008, Northwestern University
“The Nash Bargaining Solution in General n-Person Cooperative Games”

18 Game Theory Festival, Workshop “Implementation of Cooperative Solutions-The Nash Program,”
July 22-23, 2008, New York State University, Stony Brook
“The Nash Bargaining Solution in General n-Person Cooperative Games”

19  Far Eastern and South Asia Meeting of Econometric Society (FESAMES), August 3-5 2009,
“Coalitional Bargaining Game with Random Proposers: Theory and Application”

20  The 15th Coalition Theory Network Workshop, June 17-18, 2010
“Dynamic Group Formation in Repeated Prisoner's Dilemma”

21 Symposium on the Occasion to Celebrate the 150th Anniversary of the German-Japanese
Relationships, "The Evolution of Trust: How Trust is Built Up and Destroyed in Advanced Society,"
September 9, 2012, University of Cologne

"Cooperation and Institution Formation"

22 Frankfurt School of Finance & Management, July 16-20, 2012
"Cooperation in Game Equilibrium Models"

23 Summer School of the International Max Planck Research School on adapting behavior in a
fundamentally uncertain world (IMPRS Uncertainty), ”Adapting Behavior in a Fundamentally
Uncertain World (IMPRS Uncertainty),” July 30-August 3, 2012

"Cooperation in Game Equilibrium Models"

24 14th SAET Conference, August 19-21, 2014
“A Non-cooperative Bargaining Theory with Incomplete Information: Verifiable Types,”
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B sE OKUI Ryo

19754

19984 TR ZBREF I 253

20004F TR R FGERE G AT JERHE LEREE BT
20044 TSR PR PGS P e RHE LEREE 1B
20054 WUV N=T REEFFEIEAE LR BT
20054F A = —/VRFRZEGEREF FE FE R R

20004 R AHE LR (R

20054 Ph.D. in Economics, University of Pennsylvania

2005 — 20094F: TR R R 7R BhEER

20094F — TR ZRE G IEIT HEH%
ERS

Econometric Society
Institute of Mathematical Statistics

Bernoulli Society
H AR R

“Misspecification in Dynamic Panel Data Models and Model-free Inferences,”
forthcoming in Japanese Economic Review, DOI:10.1111/jere.12080
accepted for publication in Econometric Reviews

“Generalized Least Squares Model Averaging,” (Liu, Qingfeng, Ryo Okui and Arihiro Yoshimura),
accepted for publication in Econometric Reviews

T 7 I —TT T BT D H B A OLE R,
HAF G FZ2m8, A, H25, 247-2713 A% 264-(20144F)3 A

“Asymptotically Unbiased Estimation of Autocovariances and Autocorrelations with Panel Data in The
Presence of Individual and Time Effects,”
accepted for publication in the Journal of Time Series Econometrics , DOI:10.1515/jtse-2013-0017

“Heteroscedasticity-Robust Cp Model Averaging,” (Qingfeng Liu and Ryo Okui)
Econometrics Journal (2013), 16(3):463-472, DOI:10.1111/ectj.12009

“The Binarized Scoring Rule,” (Tanjim Hossain and Ryo Okui) ,
Review of Economic Studies (2013), 80(3), 984-1001, DOI : 10.1093 /restud / rdt006

“Hahn-Hausman Test as a Specification Test,” (Yoonseok Lee and Ryo Okui) ,
Journal of Econometrics (2012) , 167 : 133-139, DOI : 10.1016 / j.jeconom. 2011.10.05

“Doubly Robust Instrumental Variables Regression,”  (Ryo Okui, Dylan Small, Zhigiang Tanand and
James Robins) , Statistica Sinica (2012) , 22 : 173-205, DOI : 10.5705 / s5.2009.265
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“Instrumental Variable Estimation in the Presence of Many Moment Conditions,”
Journal of Econometrics (2011) , 165 : 70-86, DOI : 10.1016 / j.jeconom. 2011.05.07

“Asymptotically Unbiased Estimation of Autocovariances and Autocorrelations for Panel Data with
Incidental Trends,” Economics Letters (2011) , 112 :49-52, DOI : 10.1016/ j.econlet. 2011.03.13

“Asymptotically Unbiased Estimation of Autocovariances and Autocorrelations with Long Panel Data,”
Econometric Theory (2010) , 26 : 1263-1304, DOI : 10.1017 / S0266466609990582

“Constructing Optimal Instruments by First Stage Prediction Averaging,” (Guido Kuersteiner and
Ryo Okui) , Econometrica (2010) ,78 (2) :697-718, DOI : 10.3982 / ECTA 7444

“Shrinkage GMM Estimation in Conditional Moment Restriction Models,”
Journal of the Japan Statistical Society (2009) ,39 (2) :239-255

“Olympic Athlete Selection,” (Yoichi Hizen and Ryo Okui) , The B.E. Journal of Economic Analysis
& Policy (2009) ,vol.9:1ss.1 (Topics) , Article 46, DOI : 10.2202 / 1935-1682.2257

“Testing Serial Correlation in Fixed Effects Regression Models Based on Asymptotically Unbiased
Autocorrelation Estimators,” Mathematics and Computers in Simulation (2009) , 79 : 2897-2909,
DOI : 10.1016 / j.matcom.2008.08.06

The Optimal Choice of Moments in Dynamic Panel Data Models,”
Journal of Econometrics (2009) , 151:1-16, DOI : 10.1016 / j.jeconom.2009.04.002

“Panel AR (1) Estimators under Misspecification,” Economics Letters (2008) ,101 (3) :210-213,
DOI : 10.1016 / j.econlet.2008.08.009

“A Puzzling Phenomenon in Semiparametric Estimation Problems with Infinite-Dimensional Nuisance
Parameters,” (Kohtaro Hitomi, Yoshihiko Nishiyama and Ryo Okui) , Econometric Theory (2008) |,
24 :1717-1728, DO 1:10.1017 / S0266466608080699

[E— X2 FEUDRZWVGEEOHETE ERE] R, 183 %, %2 5. pp. 55-65
SER%21 4E (2009 45) 4 H

“Doubly Robust Uniform Confidence Band for the Conditional Average Treatment Effect Function,”
(Lee, Sokbae, Ryo Okui & Yoon-Jae Whang) %284 (20164F) 1A

“Network-Motivated Lending Decisions,”
(Ogura, Yoshiaki, Ryo Okui & Yukiko Umeno Saito) %274~ (20154-) 5A

“Dynamic Panel Data Analysis When The Dynamics Are Heterogenous,”
(Ryo Okui and Takahide Yanagi) ‘%264 (20144=) 2H

“Asymptotic Inference for Dynamic Panel Estimators of Infinite Order Autoregressive Processes,”
(Yoon-Jin Lee, Ryo Okui and Mototsugu Shintani)  %j%24 4= (2012 %) 4 A

“Asymptotic Efficiency in Dynamic Panel Data Models When Both N and T are Large,”
(Haruo lwakura and Ryo Okui)  “Ffk24 4 (2012 42) 3 H

“City Size Distribution and Economic Growth: The Case of China,”
(Ting Jiang, Ryo Okui and Danyang Xie) ‘20 4F (2008 ) 12 A
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20044F
20024
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2000— 20014
1 2015-20204F
2 2014-20174
3 2013—20164F
4 2013 - 20154F
5 2012—2013%
6 2010—2015%
7 2010—2013%
8 2009—20114
9 2008 —20094
10 2007 —20104F
11  2005—20074

/NIBIFFESE ) B

The Hiram C. Haney Fellowship Award in Economics
The Maloof Family Dissertation Fellowship in Economics

The Lawrence Robbins Prize in Economics

RO e Bk

BARZMRES (REMEE@HBE, Z28IHE B, 15H03329)
SN ERFRRE B A IERICKZERER IO fEHZ (B
BHRERE), LEREEED ERAE

AASE RIS (REr e iBh 4, PRERMIFIZERIZE, 26590051)
MRS R > b U —2 & YT
MR WHERERE), BERAH L ORI

HASET RIS (RHErseditih &, JMRWgE B, 25285067)
[RIWE ST+ 7= 4+ &7 N DGR FIEOITE & Z O KR
%)

BEER WERRE), 1WA B, F)ImE & oLRIFE,

AASIHRES (RETRR WG, BEW%E B 25780151)
[RFNT— 5 % N BB C R R B S D BT |

SRR BT FE AT 3 R F SE R F 2 AL AT
[RA METVRIRfEER L TT VP EREZTO L LEEEEEBEO
HEL PIEE (BFERESH) . Yang Feng & D JL[EIFZE

AARZAIER S (B 2afse g aibh4:, HAXMFZEB. 22330067)

BRI EEEDOHBREET ML ESLEI - J T AN v
BRI & F DS

FEILBEEE (WFFEfEE) © ARERER, A=, MG L oLR5E

AARZ RIS (RFHEF & HiBh 4. 4 FAF5tB. 22730176)
[T —H D72 DR RN TG B OB % |

AR (B TFEE AL — T v TH5EHE)
[RFNT =5 2 L TH QS E B OB 2 HEE 4 5 Tk o B% )

Research Grants Council (HKUST643907)
“Analysis of autocovariance with panel data : Persistency versus unobserved
heterogeneity,”

FWRHCRY (RPCO6/07.BM04)

“Private Signals, Information Processing and the No Trade Theorem - An
Experimental Investigation,” with Tanjim Hossain (principal investigator)
and Sudipto Dasgupta,

PR (DAGO5 / 06.BM16)
“Bootstrap Based Criteria for Choosing the Number of Instruments,”
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Do 1 “BEESREELER,” BARFEIFLHEEE, 2015 4 4 A5, No. 657, p. 6-10,
)
2 [(RANT —H G TIRE D7 7 7 X —FT /0] &FFEIF—, No. 673, p. 21-24, Fj%
25 4 (2013 #)8 - 9 &

3 [®RE: HIRFFHEITE o TOHHNHORE L A
FKRJA#H, No. 666, p.3416 “Fpk23 4 (20114) 4 H3&4T

4  TWETX54V vy 7 EFOROS ) (BWHEE, IPEE—)
F—LHE+ T T A, BREE 8T, pp. 114-117, “FRk19 A (2007 &) 6 H 31T

5 [HRICBITAHEEE )
AARKEHFS S, No.131, k19 45 (2007 4) 4 A %84T

(B CTHBICED > TR L2 &)
6 W7 T DB, pp. 65-66. 17 K3 5 EALI8 4E (20064F) 9 H AT

WHE3ER SERR27 4R (2015 4F)

Cemmap seminar, University College London, 11 A 10 H; B#J& K%, 10 A 20 H; 5th Rhenish
Multivariate Time Series Econometrics Meeting, Kéln, 10 A 9 H; Tinbergen Institute, Amsterdam, 9
H 18 H; Econometric Society World Congress, Montreal, 8 A 22 H; Frontiers of Theoretical
Econometrics in celebration of Don Andrews’ 60th birthday, Unversity of Konstanz, (78 X % —%& %),
8 H 2 H; A K", 7 H 16 H; Netherlands Econometric Study Group, Maastricht Univer- sity, 6 H
13 H; HAREFAEEFEFT KRS, i K5, 5 A 24 H, 2015; Princeton-QUT-SJTU-SMU conference,
Singapore Management University, 4 5 19 H; University of Gothenburg, 3 A 17 H

hk26 4F (2014 4F)

Hitotsubashi-Sogang conference on Econometrics, Seoul, #[E, 12 H; JE K%, 11 H L& K %, 10
H Nanyang Technological University, Singapore, 8 H ; Summer Workshop on Economic Theory
(SWET2014), /)", 8 H ; Mini-conference in Microeconometrics 2014 in Hakone, 51, 6 A ; IAS
Workshop on Advances in Microeconometrics, 7#%, 5 A ; Seoul National University, 4 A ; SSK
International Workshop, 55, 2 H

FRk25 A (2013 42)

Singapore Management University, 11 H; National University of Singapore, 11 H;

P> v RYv L, ME, 9 A BAREFEREFER, B 3 A

FRk24 A (2012 )

Asian Meeting of the Econometric Society, Delhi, India 12 H ;

Hitotsubashi-Sogang Conference on Econometrics, Seoul, #[E 11 A ;

17th Annual Conference on Econometric Analysis and Policy Challenges in Africa, Kampala, Uganda 7 A ;
IMS-APRM2012, <X 7 A ;

Symposium on Econometric Theory and Applications (SETA2012) , b, 1[E 5 H ;
Tsinghua International Conference in Econometrics, Jb 5, FE 5 H ; HEKF 54 ;
National Univeristy of Singapore 3H

k23 4F (2011 4F)
EBOFEE S THOEREH - & et - BrERE oMM e oM =i 11 A3
Asian Meeting of the Econometric Society, Seoul, #[E 8 H ;
—iaRT (BREEGER) 47 —BR% BEwEh 47
HARGFERREZFRE H 3H,; 4AHERY 1H;
BAVE R R P g KB 1A
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WHIEsER  EA224E (20104F)
Hitotsubashi Conference on Econometrics 11 A ; FReENL R 11 A
13 A MR Y — 2 2 2 » 7 (IBIS2010)  Hxt 11 4 ;
CIREQ seminar, Concordia University 10 H ;
International Symposium on Econometric Theory in Honor of Takeshi Amemiya's Contribution to Econometrics
by, PE 8 H KT 64 ; AARFFRRERE TH 6H ;
International Symposium on Econometric Theory and Applications (SETA2010) , Singapore 4 H ;
BAVEEF =R e U 1A

FRk214F (20094F)
Far East and South Asia Meeting of the Econometric Society il 8 H ;

International Symposium on Econometric Theory and Applications (SETA2009) 3UEF 7 A ;
KRR 1A, BERZE 1A, BEWEEFERFEIES 5 17,

204 (2008 4F)
The Fourth Symposium on Econometric Theory and Applications (SETA2008) Seoul #i[# 5 A ;
B R F FIIES KRB 2 3

TR194 (20074F)
MODSIMO7, Christchurch, New Zealand 12 H ;  Hitotsubashi Conference on Econometrics 11 H ;

HARY: 8 A ; 14th Conference on Panel Data JEF, F1[E 7 A ;

Far Eastern Meeting of the Econometric Society +#d4b. &% 7 A ;

HIHKT 6H ; BRREN KT 6 A —BRY 6H;

The Third Symposium on Econometric Theory and Applications (SETA2007) &# 4 A ;
BAVEEH R e B 2 1 MERY 1A ; PERY 1H;

PRk 184F  (20064F)

Conference in honor of Professor Kimio Morimune’s “Kanreki,” &5 7 H ;
Universidad Carlos Il de Madrid 6 H ; TUTRRBMERT 6 A

HUBHE RS 4 A ;  Hitotsubashi Conference on Econometrics 1 A ;

KT (20054F)

@R 12 H MODSIMO05, Melbourne, Australia 12 H ; FERY 6 H ;

12th Conference on Panel Data, Copenhagen, Denmark 6 A ; HERT 6H ;

BEIS R 6 M ; BB 21 BB 21 FUERYE 21
Singapore Management University 2 A ; University of Wisconsin-Madison 2 H ;
Carleton University 1 H ;  University of Michigan 1 H ;  University of Western Ontario 1 H ;

FRk164FE (20044)

University of Pennsylvania 11 A ; Yale University 10 A ; Yale University 9 A ;
HAERY TH; Far Eastern Meeting of the Econometric Society, Seoul ##[E 6 H ;
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ECON528, Applied Econometrics (f& -7t miF)  Spring 2009
ECON530, Econometrics (T -HFRFE=2/EA1F)  Spring 2008
ECON328, Econometrics for Cross-Section and Panel Data (“##(4:171F)  Spring 2007
ECONB399F, Public Economics (4= 1m1F)  Spring 2006

ECONZ233, Introduction to Econometrics (“##2E 1f117)
Fall 2005, Spring 2006, Fall 2006, Fall 2007, Spring 2008, Fall 2008, Spring 2009

va—hL 7 Fr—
“Recent Development in Panel Data Analysis,” —#& K5, “FAk21 4 (2009 %) 6 A

FRIEE  ABE
Econometrica, Econometric Theory, Journal of Econometrics, Econometric Reviews,
Journal of Business and Economic Statistics, Economics Bulletin,  Journal of Applied
Econometrics,
Annals of the Institute of Statistical Mathematics, Journal of Time Series Analysis,
Journal of the American Statistical Association, Communications in Statistics - Theory and Methods,
Journal of Systems Science and Complexity, Empirical Economics, Economics Letters,
Statistics and Probability Letters, Review of Economics and Statistics,
Computational Statistics and Data Analysis, Quantitative Economics, Review of Economic Studies,
Studies in Nonlinear Dynamics & Econometrics, Journal of Econometric Methods, Journal of
Multivariate Analysis, Journal of Statistical Computation and Simulation, Econometrics Journal,
Japanese Economic Review, H A 57 @i 7R, Oxford Bulletin of Economics and Statistics,
Research Grants Council of Hong Kong

£EH
AA#EF 223 CEE  (Journal of The Japan Statistical Society) “Vh%22 45 (2010 4E) XV
International Econometric Review (IHEurasian Review of Econometrics) *F-f%18 4£ (20064F) X ¥

2
i

Japanese Economic Review, %27 4= (20154F) XV
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2015 International Symposium on Econometric Theory and Applications (SETA2015)
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20th Internationial Panel Data Conference
BRE FR265F(20145F) 7H

2009 International Symposium on Econometric Theory and Applications (SETA2009)
SR SFRk21 4 (2009 4) 7 A, 8 A

The Third Symposium on Econometric Theory and Applications (SETA2007)
FHE CPRR194E (2007 4F) 4 7]
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"Longshot bias in parimutuel markets: an evolutionary explanation”

1IA19H  [EPRZFERER F
"Longshot bias in parimutuel markets: an evolutionary explanation”

5A18H MU TERFS —LHimEI—
"A General English Auction for Multiple Objects with Partial Information: The Case of Unit Demand"

20124

2A14H Australian Economic Theory Workshop (AETW2013) at University of Queensland
(FVARY « A=A KT UT)
"Approximate robustness of equilibrium to incomplete information™

1A25H  —ER¥ RFHmY —7 v a v

"Longshot bias in parimutuel markets: an evolutionary explanation”

THI3A BERBRPALRE T I —

"Longshot bias in parimutuel markets: an evolutionary explanation”

5H19H SRR E A T =7 I —

"A General English Auction for Multiple Objects with Partial Information : The Case of Unit Demand"

4730H Bocconi k&% i F
"Longshot bias in parimutuel markets: an evolutionary explanation”

20114F
3H20H v AR — VIENT KRR
"Longshot bias in pari mutuel markets : an evolutionary explanation”
2H20H —21H Ajou University X##E[E  “Introduction to Bayesian games”

20104
3A22H TR R KR
"Optimal taxation and constrained inefficiency in an infinite-horizon economy with incomplete markets
3H2LH ¥ U H R — VENL KRR S
"Optimal taxation and constrained inefficiency in an infinite-horizon economy with incomplete markets"

11H25—26H PFERUKRY: i NRIEFE
"Introduction to General Equilibrium Theory of Incomplete Financial Markets"

9H27—28H Ajou University K [F
Introduction to General Equilibrium Theory of Incomplete Financial Markets (part 3)

"
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8H17H The World Congress of the Econometric Society, ( Eff - H# A 3 Fn[E)
"Constrained inefficiency and optimal taxation under uninsurable risks"

5H17—18H Ajou University K E[E
Introduction to General Equilibrium Theory of Incomplete Financial Markets (part 2)

4H14H Carlos Il University (= FU w R« 2o V)
"Constrained inefficiency and optimal taxation under uninsurable risks"

20094

3H18—19H Ajou University K [E
Introduction to General Equilibrium Theory of Incomplete Financial Markets (part 1)

1H9H School of International Trade and Economics (SITE) , of University of International
Business and Economics (UIBE)  (dbxt - Hr#e A BGIEFNIE)
"Constrained inefficiency and optimal taxation under uninsurable risks"

1A7H School of International Trade and Economics (SITE) , of University of International
Business and Economics (UIBE)  (dbxg « HrdE A R ALFnlE)
"Introduction to Game Theoretic Analysis in Economics"

12H118 R se R
"Constrained inefficiency and optimal taxation under uninsurable risks"

12H1H > v HR—VE L KR 5D
"Constrained inefficiency and optimal taxation under uninsurable risks"

11H10H Center for Economic and Policy Research (CEPR)
"Constrained inefficiency and optimal taxation under uninsurable risks"

1LH9H N FAENLKEE N A R
Introduction to Game Theoretic Analysis in Economics

10241 IRBURFRER T
"Constrained inefficiency and optimal taxation under uninsurable risks"

9H29A PFERKZFERFE T (FIR)
Introduction to Game Theoretic Analysis in Economics

9H28H 1EHRZER G (LifF)
"Constrained inefficiency and optimal taxation under uninsurable risks"

8H12H SWET2009 (b EAFmrsetEs)  (dhimE K7)
"Constrained inefficiency and optimal taxation under uninsurable risks"

TH3H A KRR 5D
"Constrained inefficiency and optimal taxation under uninsurable risks"

60260 HALRFRF B A FF 7R
"Constrained inefficiency and optimal taxation under uninsurable risks"

5H13H European University Institute (7 4 L> Y=, A XU 7)
"Sunspot Equilibria in a Production Economy : do rational animal spirits cause overproduction?"

4F28H Collegio Carlo Alberto (~VU /. A %V 7T)

"Complete Hyperaraphs : Applications to Decision Theory and Game Theory"
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20084
9A15H HAREFRKFRE (TEAY) THREZHLSHE

"Sunsnot Fauilibria in a Praduction Fconomv: do rational animal snirits cause avernraduction?”
7H18H Far East and South Asian Meeting of the Econometric Society 2008  #£Fi##E

"Complete Hypergraphs : Applications to Decision Theory and Game Theory"

4120 FEHKRT (Yonsei University)
7— LEEREEE U — 2 o 3 v 7 "Coextrema Additive Operators”

20074

8H18H  The 4th General Equilibrium Theory Workshop in Asia (GETA2007)
at National University of Singapore  "Welfare gains and losses in Sunspot equilibria"

4F6H  FHEK « EILKRAR =7 7 L > Z"A refinement of the Myerson Value"
3H10A FEERKFRFHE L ARV U L 57— A0 & RFTTmAM]

20064

10H21H  HAREFMEAEE ORI RS)
"Welfare gains and losses in sunspot equilibria"

9H11H University of Venice, Economic Theory workshop
"Welfare distributions in sunspot equilibria™

7H1H The third Asian Workshop in General Equilibrium Theory (GETA2006) ,
"Interim Efficient Allocations under Uncertainty."

3H18H & m LY (BFHFRESE 7 V—7) TFHBFEEM ) AR P v 42006
787 7 A I AL ZDOREME - TR ERR D DBELR

20054

11H24H  Mas-Colell Bz 4 &A% G- il SHECRE B AT e e (77 &)
"Co-minimum Additive Operators"

Of116H HILEDC=Y 77 Lo A (RBORS) 4 ARy hgHE « f & )

8H21H The World Congress of the Econometric Society
"Trade with Heterogeneous Multiple Priors"

5H24H  (RHEKRFEFFHHER—L)
COE/ANBHREE THRMSH) EE O Hf « 7 — B ER AP

5H16H Institute for Mathematical Sciences (IMS) at the National University of Singapore (NUS)
"Trade with Heterogeneous Multiple Priors"

20044

12717—18H 2nd International conference on Economic Theory (FL#[IZ T BAfE)
"Trade with Heterogeneous Multiple Priors"

61120 HARKEREFTRE
"On the Range of the Risk-Free Interest Rate in Incomplete Markets

20034F
10A12—13H HAREFS (HIEKRF)
RENT 4 AH v vay [EBREEF O/RFRL
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20024F
100H12H T4k 794 BAvarvaryyyr LA (JREKF)
[Robust equilibrium to incomplete information : &< |

20014

8H14H World congress of the econometric society (7 kL) 2 T3F
"On the Range of the Risk-Free Interest Rate in Incomplete Markets"

19984F
9H11H HAR T4y T TABA v arar 7y LA (SLMmBERKFRE L)
"Decomposable Choice under Uncertainty.

6130 HAREFRBEFREFNHE (FLFEHRY)
"Refinements and Higher Order Beliefs : A Unified Survey "
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K4 NS R Daizo Kojima

AR AR 19744F
7S 19974F WAL KR AR 3
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E=(V 20084F 4 (5 (IR
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20034 M8 LRt RRARR R
20054F MBEE KEE EER SRR
20064F BHOKES KEEEAE IR CGRECR) Sl
20084E TE RA Y RfffE—%ERT
20124 PA A8 [ B B S8 R AR R R Al e
20144F WE'EE A AREHERASTE RS EEMHIE
FNEBEREELH- UL - L ZEAERSER S
20154F TR K R T A FE T o TE HE A%
Z it 20014F-20034F RAY « T L — A REFRR & B B
20154 MBEEM R A BORM ST 2 VT 7 ea—
il HAMBRS, BAM G MBS, BARERERF S, BANRER 22
B2 1 [HACEB B AT — BRSNS - BARER A — I,
WAL KRS 20134
Bicss> 1 T E R4 fh2013-20144E iRk ) (R AHEE FIRRE)
PRt R R, 20134F
R 1 M B O TRL - M55

20034 H A2 8 v im SCHE D 20034
2 T19904FAR 2 I B & b 7 W B EE | |
IR FE s J5539 5. 20084F
3 M3 —y BT AR5 - SRlEHE (FD3) KA AR BITIERRFE ~DA L 3T R ],
[7 747 255267 . 20094
4 TRAY O BE R PRI G — 20104 D EIEHE2011FE DO B E — ||
[7 745 2155427 20114
5 BB DM BT — MBEREEING BT HARER Y — ||
[ B A ILBOR J5536%5 55275, 20144F

Z O GERE) 1 EF RN T Y e & — B RVSEUR /RS SET 500 — Il EE |
[~ 747G AN5F4655, 20044F
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1 it TS B A2 (4 i - 5 15 )
H A SRR 723 | 20034F3 H

2 it TR A BUR M BB AR O S i 4
H A HI 7 B4 20134F5 1

1 AR SRR A ZE AT 2[RRI SR R LS 7 e = 7 MF5E
[ B B RN SR T OB AT K O~ 7 ik 12 G- A DR BB+ 2 E B oA I e
FoME (20154E8 H | ni#l)
2 FUEB SRR T SE T 5600 e s BUR T i 9E £ o % — (CAPS) iiFJE 2=
(e & B FBUR |
TME (20154107 | mLHD)
3 IR R FAREF I TERTS AT Ly
[ENSEROHEROHY T 2ERD)
F]2x (20154E10 H | 5U#D)
4 Grand Challenges Symposium 2015 - Demographic Change and Longevity
(Kyoto University - University College London - Osaka University - Tohoku University -
Tokyo Institute of Technology)
45 T Japan’s fiscal policy and social security ] (F:[RIHR ) (20154512 H . 7U#R)
5 FUER KRBT SE pr SRR A 3 MR ZE4 i 7 e = 7 MIF SR
[ B B2 AN 2R T OB AR K O~ 7 i (12 G- A DR BB 2 i B oo A I Je
T4k (20164F1 1 | 5LH#D)
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NN Takashi Komatsubara

19774

20004E3 A BEEFR BRI A

20074F-3 H BEMER B E R LB G AT JE R R T e B USRS
200849 A Mt (RES) BERRRE

20024E4 A —20044E3 H BEEFRER R T WFZER T

200444 —20074E3 ] B MEZ AR 521 1AL COE Y 1 7' AWFSER

20074F4H —20084F7 H B EFR AR FRE L1 ALCOE Y 1 7T LR A b K27 # —1f%E 8
20084F8 H —20084-9H #UHL KFfé et WFZER (7 =m— 3L COE)

20084710 H —20134E3 A R K AR FMILIT  FeEBh# (7 = — /LCOE)

20134F4H — 201444  HUER RS2 AR SE piT R i s il CRFRI HEXEATFE)

201445 4 —BifE FUER R RIF Z A A o T 25t (R 1 I HE T AP 5

H ARG
IEFS-Japan

[EEF ORFMBEAEORE]  =ZRENIERT 20074
"Participation of Ordinary Investors and Stock Market Quality: A Comparison between Japanese and

US Markets," Pacific Economic Review 19, 537-558, 2014, with Makoto Yano.

"Illiquid Securities and Time-Inconsistent Preferences," in Raising Market Quality, Keio/Kyoto Joint
Global Center of Excellence Program, 237-242, 2013.

"Price Competition or Tacit Collusion,” KIER Discussion Paper Series 807, with Makoto Yano, 2012.

"Equilibrium Selection in the Yano Model of Price Leadership,"
Pacific Economic Review 13, 649-655, 2008.

"On Yano's Price Leadership Game," in Takashi Kamihigashi and Laixun Zhao, eds., International
Trade and Economic Dynamics: Essays in Memory of Koji Shimomura, Springer, 513--523, with
Makoto Yano, 2008.

"Law and Economics of M&A Markets," in Makoto Yano, ed., The Japanese Economy - A Market
Quality Perspective, Keio University Press, 217--234, with Makoto Yano, 2008.

"Endogenous Price Leadership and Technological Differences,” International Journal of Economic
Theory 2, 365--383, with Makoto Yano, 2006.

[KHPS T#H% H ARDFEHRTGOE |, Bk ) HE—fw & 50 E LB, SR,
11-32, 2016, FTUN, REFikES LD,

[REFR T EMRATTS ), TFARE T IR T EMRET DR ERIEOREFE ], IR T 7 EH 5, 85-
100, 2012, FITUY, REFaEIR LD,

RSSO, KEFRmETIELRRR 7], BRI, 255-280, 2007, FTIY, REFRRE
LD,
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11

First International Conference on Evidence-based Policy

"Estimation of Securities Market Quality: A Comparison between Japanese and US Markets"
201642 H5H (< H)

ES BTt VNS

BRI T S R FZE R AR
"AARDFEE TS OE Iz oV T"
20164E2H3H OKER)

S AT LK

2015 AEI Joint Workshop

"Participation of Ordinary Investors and Stock Market Quality: A Comparison between Japanese and
US Markets"

201543520 (& H)

245 Institute of Economics, Academia Sinica, Taipei

11th International Conference, Western Economic Association International
"Price Competition or Price Leadership"

20154F1H9H (&2 H)

245 : Museum of New Zealand Te Papa Tongarewa, Wellington

Fall 2014 Midwest Economic Theory and International Trade Meetings
"Price Competition or Price Leadership"

2014410 H19H (HAER)

245 : University of Kansas, Kansas

Second Conference on Institutions, Markets, and Market Quality

"Participation of Ordinary Investors and Stock Market Quality: A Comparison between Japanese and
U.S. Markets"

201449 H 24 H (KMER)

S R UEPNCS S S ot

14th SAET Conference on Current Trends in Economics
"Market Tightness and Effect of Entry"

20144E8 H20H (JKiEH)

B BNt NE =

WAL TG IR 2T — s ay
"Price Competition or Price Leadership"
2014437120 (KMER)

S TR R

Market Quality Workshop

"SR N EME I LD B K ORESR TGO B

2013412416 H (HIER)

25 R SERRE T ZE AT it i BE T et 4 — AT 4 A

International Conference on Market Quality and Economic Institutions
"Japanese and US Household Perception of the Securities Market"
2013411 H8H (<M H)

25 B AR B A b %

Asian Meeting of the Econometric Society

"Price Competition or Price Leadership"

201348 H3H (1:MER)

245 : Grand Copthorne Waterfront Hotel, Singapore
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13

14

15

16

17

18

19

20

21

22

23

24

25

Econometric Society Australian Meeting
"Price Competition or Price Leadership"
201347 H10H (UKFEHR)

245 : University of Sydney, Sydney

Economic Crisis and Market Quality

"Japanese and US Household Perception of the Securities Market
201346 H17H (H#EH)

R R R O SE T

The Fifth Asia Joint Workshop in Economics
"Household Perception on the Japanese Stock Market"
201343 H29H (& H)

245 : Ocean Suites Jeju Hotel, Jeju

10th Biennial Pacific Rim Conference, Western Economic Association International
"Japanese Household Behavior in the Stock Market"
20134F3H 140 (RMEH) BEHERFAKRT =HX v o S AMEKE

Economic Crisis and Market Quality "Z it/ S r VAT — ¥ THh HREFRTT5"
20132 H14H CKMER)  JIUEBRFREFHIIEAT

Conference on Market Quality "Price Competition or Price Leadership"
20124F11H 21 (&M H) VAT 4 AT VAR

Hokkaido & Kyoto Universities Joint International Conference on International Economics &
Economic Theory "Price Competition or Tacit Collusion™
20124F9 27 H CRMER) AL R A 2 B

#56/7Market Quality Workshop "ZZit/ SVl T — & CADAESA "
20124F9 A 19H (UKMEH)  HHEuAYNLHRT L& AN

87th Annual Conference, Western Economic Association International
"Price Competition or Tacit Collusion"
201246 H30H (M2 H) Hilton San Francisco Union Square, San Francisco

Market Quality Workshop "FEZ: 350 IZ B9 HIHPS T — 4"
20124E6 H17H (AMEH) FERAREITZEIT it i B et & — A7 42

AEI--FOUR Joint Workshop on Current Issues in Economic Theory
"Price Competition or Tacit Collusion"
201243 H30H (4:ME H) National University of Singapore, Singapore

Market Quality Theory Workshop
"Creation and Destruction of Consumer Inertia in an Advertisement Game and Market Structure™
201242 H29H (K) RS KRBT iR B E M e v ¥ — A7 4 A

The Chukyo-Kyoto International Conference on International Trade and Macroeconomic Dynamics
"Price Competition or Tacit Collusion"
20114117200 (H) Al E#HT 2 —

KIER-Pacific Economic Review Workshop on Economics and Economic Policies
"Competition and the Creation and Destruction of Inertia"
201142 H28H () 7= AT o4 VATV AUHT
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27

28

29

30

31

32

33

34

35

36

37

38

39

40

IEFS Japan Annual Meeting 2010 "Competition and the Creation and Destruction of Inertia"
20104F11H20H () HMFEREAFAEHE =7 &

10th SAET Conference on Current Trends in Economics "Consumer Inertia and Market Structure”
20104¢8H15H (H)  Grand Copthorne Waterfront Hotel, Singapore

MEEEMEE T 7 7 L A (R RTHEO® & BREF)
(REFaEz & R E) 20104E3H30H (k) — 1 KRS ERE

The 4th Keio/Kyoto International Conference on Market Quality Economics
"Market Organization under Price Competition"
20094F12H6H (H) U =RAT 4 AT VEER

H AR 75 43 20094F FEFkZE K 2> "Endogenous Price Leadership"
20094F1010H (£)  HERFAEMF ¥ /X

84th Annual Conference, Western Economic Association International
"Endogenous Price Leadership and the Quality of Competition”
20094E7H2H (UK)  The Sheraton Vancouver Wall Centre, Vancouver

8th Biennial Pacific Rim Conference, Western Economic Association International
"Endogenous Price Leadership”  20094F3H24H (k)  BEAKRTFIRE T

International Conference of Economic Research Institutes in East Asia
"Market Quality and Competition" (& BF il & o (@ #H5)
20094-3H6H (4:)  Seoul National University

6th International Conference on Economic Theory "Endogenous Price Leadership"
20084212 H13H (1) V= AT A VAR T VAR

First Keio/Kyoto International Conference on Market Quality Economics
"Endogenous Price Leadership"
20084F11H8H (hMEH) FUR ARG I FEAT STt i a b JE o o/ — A7 1A

HMRFBEERDBRFERI=a 77
"Endogenous Price Leadership and Technological Differences"
20074F12 14 1 (4R H)  mUHS R ZEREF IFFERT

5 L RB A 4 RIAE K2 "Endogenous Price Leadership and Technological Differences"
20064F7 221 (1)  BURKFIERFBER T

IEFS Japan Annual Meeting 2005 "Endogenous Price Leadership and Technological Differences"
2005412230 (42) AR RSERR R E WFZERT

H AR H 22320054FFkZE K2 "Endogenous Price Leadership and Technological Differences"
20054F9H17H (d)  HRFEZES v 3R

BlLEIT 4B N T TA B4 vary - ar Ty LR
"Endogenous Price Leadership and Technological Differences"
20054F9H 16 H (4) EBORF T 7 B85 ¢ /S AR (R FEAR)
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42

43

A AR 22 20044 ERK R R &
"On the Commitment Motive of the Demand for Illiquid Securities"
200449251 (1)  MIIRZEEEF v /3R

H AR E F220044FEERZ RS "llliquid Securities and Time-Inconsistent Preferences™
200446 H12R (£)  BAIBFBERFEA GRS

EOETFT 4B NG44 ary e a Ty LA

"On the Commitment Motive of the Demand for Illiquid Securities"
200446 H11H (%) BEERBARFEZHF ¥ /3R
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19834

20054 UK R 75 22

20074 W RFRERF P ARME LR &7
20114 WK R PR Fr R 3R &7
20114 it Ry 7)  ROERT)

AAREIHRE S FRRIAZER
RBRZEAL BRI IEAT AT

20094E—20114F
20114F—20134F

20134F— HAHESRFREFEIIERT BV (T =27 T 7)
H ARG

The Econometric Society

Game Theory Society

INFORMS

"Incentives in core-selecting auctions with single-minded bidders," Games and Economic Behavior,
72, 602-606, 2011.

"Non-bidding equilibrium in an ascending core-selecting auction," Games and Economic Behavior,
74, 637-650, 2012.

"Vickrey-reserve auctions and an equilibrium equivalence,” Mathematical Social Sciences, 65, 112-
117, 2013.

(a7 @R —Tar |, WHEBERE, (A=A LT A EBERIREDO v 747 ], BEFE
KRFHhRE, pp. 17-42, 20144
[ —r v arOMiHEBRFE~OIGA ], TRF v —1, B AL, pp. 50-54, 20144£10-11H 5

"Subgame perfect equilibrium of ascending combinatorial auctions,” 2014.
"A dynamic mechanism design for scheduling with different use lengths,” 2014.

"Improving efficiency using reserve prices: an equilibrium analysis of core-selecting package
auctions," 2015.

"|terative revelation mechanisms," 2015.

20084
RSS2 (ERA) O IURAE 10/
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20094F

YU xa/IA ar 7L A(KBR)  2H . Far East and South Asian Meeting of the Econometric
Society (University of Tokyo) 8A . Hitotsubashi GCOE Conference on Choice, Games, and
Welfare (Hitotsubashi University) 9H

20104

T LHERY — 7 ay 7 (FUNRE) 30 AAREFEREFTRE (THRS) 6. Spain-
Italy-Netherlands 6th Meeting on Game Theory (University of Palermo) 75 . Summer Workshop on
Economic Theory UNMERGHEKSE) 81 HARKEFRMERS (BWEFEERYE) 9A

20114

= BBEERT — 7 ay 7 (4R 3 . Summer Workshop on Economic Theory (46758 K
%) 8H . Asian Meeting of the Econometric Society (£ X%%) 8H . European Meeting of the
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Paolo Mattana, Kazuo Nishimura, and Tadashi Shigoka, "A Homoclinic Bifurcation and Global
Indeterminacy of Equilibrium in a Two-Sector Endogenous Growth Model",
International Journal of Economic Theory 5, pp, 25—47, 2009.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, "Bifurcation and Sunspots in the Continuous
Time Equilibrium Model with Capacity Utilization",
International Journal of Economic Theor vy, 4, pp. 337-355, 2008.

Kazuo Nishimura, and Tadashi Shigoka, "Sunspots and Hopf Bifurcations in Continuous Time
Endogenous Growth Models", International Journal of Economic Theory 2, pp. 199-216, 2006.

Kazuo Nishimura, Tadashi Shigoka, and Makoto Yano, “Optimal Topological Chaos in Dynamic
Economies”, Proceedings of the Sixth International Conference on Difference Equations Augsburg,
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Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Chaotic Equilibrium
Dynamics in Endogenous Growth Models", Journal of Economic Theory 96, pp. 97-132, 2001.

Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Interior Optimal Chaos with Arbitrarily Low
Discount Rates", The Japanese Economic Review 49, pp. 223-233, 1998.

Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth
Model", Japan and the World Economy 9, pp. 261-277, 1997.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria in a
Continuous Time Model", Journal of Economic Theory , 64, pp. 531-540, 1994,

Tadashi Shigoka (with Kazuo Nishimura), "An alternative proof of the theorem of Woodford on the
existence of a sunspot equilibrium in a continuous-time model,” forthcoming in Essays in Economic
Dynamics: Theory, Simulation Analysis, and Methodological Study,ed. by Asada, Matsumoto and
Szidarovszky, Springer.

Tadashi Shigoka (with Luis Bettencourt and Kazuo Nishimura) , "Hopf bifurcation and the existence
and stability of closed orbits in three-sector models of optimal endogenous growth",
Raising Market Quality, Integrated Design of "Market Infrastructure™ 2008-2013, pp.207-235, 2013.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, “Homoclinic Bifurcation in the Continuous
Time Growth Model with Capacity Utilization and External Effects”,
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Generated by an Endogenous Growth Model", New Researches in Dynamical Systems,
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Tadashi Shigoka, "On the Stationary Sunspot Equilibria in a Continuous Time Model with a
Predetermined Variable and an Unstable Root",
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BrizPA, "mREE - Ml ZEB O~ 7 mfgg) " P 49, pp. 91-92, January 1998.
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Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Endogenous Growth Models with
International Trade and Chaos with Large Degrees of Freedom", presented at the International Conference
on Difference Equations and Applications, held at Kyoto University, Kyoto in July 2006.

Tadashi Shigoka (with Jess Benhabib and Kazuo Nishimura), "Bifurcation and Sunspots in the Continuous
Time Equilibrium Model with Capacity Utilization", presented at the 3rd International Conference on
Economic Theory “Social Welfare, Market Equilibrium and Stability” held at Miyako Hotel Tokyo, Tokyo
in March 2006.

Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Sunspots and Hopf Bifurcations in
Continuous Time Endogenous Growth Models", presented at Intertemporal Equilibria, Aggregations and
Sunspot : in Honor of Jean-Michel Grandmont, held at Portuguese Catholic University, Lisbon in October
2005.

Tadashi Shigoka (with Kenji Miyazaki and Mitsuru Nakagawa) , "An Endogenous Growth Model and
Nonstationary Sunspot Equilibria with Cointegration™, presented at International Conference : Dynamic
Equilibria, Expectations and Indeterminacy, held at University of Paris 1-Pantheon-Sorbonne,

Paris in June 1999.

Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth Model",
presented at the Technical Symposium on "Recent Developments in Growth Economics" at the Center
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Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria in a
Continuous Time Model", presented at International Conference on Endogenous Growth and Nonlinear
Economic Dynamics, held at Meiji Gakuin University, Tokyo, Japan in November 1993.
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Fundamentals-dependent Bubbles in Stock Prices,
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Budget Deficits and Economic Growth, with K. Futagami, Public Finance 53, 331-354, 1998 / 2003.
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Credit Constraints and the Current Account: A Test for the Japanese Economy, with T. Kunieda,
Journal of International Money and Finance 24, 1261-1277, 2005.

Long-Run Specialization, with Y. Ono, Review of International Economics 15, 1-15, 2006.
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K. Futagami, International Journal of Global Environmental Issues 6, 47-72, 2006.
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Time Patience and Specialization Patterns in the Presence of Asset Trade, with Y. Ono,
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Imperfections, with T. Kunieda, Asia-Pacific Journal of Accounting and Economics 18 (3) ,
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"Finance and Inequality : How Does Globalization Change Their Relationship?" with T. Kunieda and
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"Natural Capital Investment under Knightian Uncertainty," with T. Asano, Environment and
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"Repeated Games with Costly Imperfect Monitoring" (joint with Eiichi Miyagawa and Yasuyuki
Miyahara), European Meeting of the Econometric Society, August 2009, Barcelona GSE

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta),
Yonsei Microeconomics Conference, September 2009, Yonsei University

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta),
Annual Conference of the Canadian Economics Association, May 2010, Quebec City

"Finitely Repeated Games with Monitoring Options," (joint with Yasuyuki Miyahara)
International Conference on Game Theory, July 2010, State University of New York at Stony Brook

"Finitely Repeated Games with Monitoring Options,” (joint with Yasuyuki Miyahara)
SAET Conference, August 2010, Singapore

"Finitely Repeated Games with Monitoring Options," (joint with Yasuyuki Miyahara)
Third Asia Joint Workshop in Economics, March 2011, Academia Sinica

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta),
SAET Conference, June 2011, Faro.

"Finitely Repeated Games with Monitoring Options" (jointi with Yasuyuki Miyahara)
7th Spain-Italy-Netherlands Meeting on Game Theory, July 2011, TELECOM ParisTech

"Optimal Shirking in Teams" (joint with Hajime Kobayashi and Katsunori Ohta),
Latin American Meeting of the Econometric Society, November 2011, Adolfo Ibanez University

"Finitely Repeated Games with Monitoring Options" (joint with Yasuyuki Miyahara),
4th World Congress of the Game Theory Society, July 2012, Bilgi University

"Multimarket Contact under Demand Fluctuations: A Limit Result",
H AR F 22013 FFRE, 20134F6 H, & LK
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"Multimarket Contact under Demand Fluctuations: A Limit Result",
International Conference on Game Theory, July 2013, Stony Brook University

"Pricing of Durable Network Goods under Dynamic Coordination Failure™,
UECE Lisbon Meetings in Game Theory and Applications, November 2013, Technical University of
Lisbon

"Repeated Games with Automatic and Optional Monitoring” (joint with Yasuyuki Miyahara),
Midwest Economics Association Annual Meeting, March 2014, Hilton Orrington/Evanston

"Pricing of Durable Network Goods under Dynamic Coordination Failure",
The 2014 North American Meeting of the Econometric Society, June 2014, University of Minnesota

"Repeated Games with Recursive Utility: Cournot Duopoly under Gain/Loss Asymmetry",
International Conference on Game Theory, July 2014, Stony Brook, NY

"Finitely repeated games with automatic and optional monitoring",
UECE Lishon Meetings 2014, November 2014, Lisboa School of Economics and Management (ISEG)

"Multimarket Contacts under Imperfect Observability and Impatience”,
Midwest Economics Association Annual Meeting, March 2015, Hyatt Regency Minneapolis

"Finitely repeated games with automatic and optional monitoring", SING11-GTM2015, July 2015, St.
Petersburg State University

"Repeated Games With Recursive Utility: Cournot Duopoly Under Gain/Loss Asymmetry"”, 11th
World Congress of the Econometric Society, August 2015, Montreal Convention Center

"Efficiency in Repeated Prisoner's Dilemma with Private Monitoring,"
Journal of Economic Theory, 76, 345-361, 1997.

"A Negative Result in Finitely Repeated Games with Product Monitoring,"
Economics Letters, 74, 67-70, 2001.

"Private Strategies in Finitely Repeated Games with Imperfect Public Monitoring"
(joint with George Mailath and Steven Matthews)
Contributions to Theoretical Economics, Vol. 2, Issue 1, Article 2, 2002.

"The Maximum Efficient Equilibrium Payoff in the Repeated Prisoners' Dilemma"
(joint with George Mailath and Ichiro Obara) , Games and Economic Behavior, 40, 99-122, 2002.

"Existence of Nontrivial Equilibria in Repeated Games with Imperfect Private Monitoring,"
Games and Economic Behavior, 40, 299-321, 2002.

"Uniqueness of Equilibrium Payoffs in Finitely Repeated Games with Imperfect Monitoring,"
Japanese Economic Review, Vol. 56, No. 3, 317-331, 2005.

“Reputation and Turnover” (joint with Rafael Rob),
RAND Journal of Economics, Vol. 37, No. 2, 341-361, 2006.

"The Folk Theorem for Repeated Games with Observation Costs"
(joint with Eiichi Miyagawa and Yasuyuki Miyahara) , Journal of Economic Theory, 139, 192-221, 2008.

"Finitely Repeated Games with Monitoring Options"
(joint with Yasuyuki Miyahara), Journal of Economic Theory, Vol. 148, No. 5, 1929-1952, 2013.
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"Multimarket Contact under Demand Fluctuations”, International Journal of Game Theory, Vol. 44, Issue 4,
1033-1048, 2015.
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2002, "Resurgence of the Abreu-Milgrom-Pearce Formula,”
Kobe University Economic Review, 47, 43-60.

2001, "On the Role of Mixed Strategies in Repeated Games with Imperfect Private Monitoring,"
Kobe University Economic Review, 46, 77-90.
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American Economic Association
Econometric Society

IEFS Japan

"Is the Distance to Default a Good Measure in Predicting Bank Failures? A Case Study of Japanese
Major Banks" (with Kimie Harada and Takatoshi Ito), Japan and the World Economy , 27, 70-82,
2013.

"Heterogeneity and Aggregation: Implications for Labor-Market Fluctuations: Comment," American
Economic Review, 104 (4), 1446-1460, 2014.

"State Dependency in Price and Wage Setting," International Journal of Central Banking ,
forthcoming.

"Time-Varying Wage Risk, Incomplete Markets, and Business Cycles," KIER Working Papers 912,
January 2015.

"Consumption Taxes and Divisibility of Labor under Incomplete Markets" (with Tomoyuki Nakajima),
KIER Working Papers 933, February 2016.
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fi] 1 L1 K2, FUER K, Koc-Kyoto Workshop on Macroeconomics, Summer Workshop on Economic
Theory, International Conference on Nonlinear Economic Dynamics, International Conference on
Computing in Economics and Finance, CIGS Conference on Macroeconomic Theory and Policy, AEI
Joint Workshop, DSGE Conference, FIJE RK*EaL 7 7L A, #HF K5

20144F :
Midwest Macroeconomics Meetings, Bank of Canada, European Meeting of the Econometric Society,
Summer Workshop on Economic Theory, Australasian Meeting of the Econometric Society, FL#R K=~
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Tl 20014F B.A., Finance, Information Management, National Taiwan University
20034 M.B.A., Finance, National Taiwan University
20094 Ph.D., Economics, Massachusetts Institute of Technology

L 20094 Ph.D., Economics, Massachusetts Institute of Technology

ok 20094-20144F Assistant Research Fellow, Institute of Economics, Academia Sinica
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il American Economic Association

Royal Economic Society

i 1 “Careerist Experts and Political Incorrectness,” with Junichiro Ishida, Journal of Economic
Behavior and Organization, 120: 1-18, 2015

2 “Name Your Own Price at Priceline.com: Strategic Bidding and Lockout Periods,” Review
of Economic Studies, 79 (4): 1341-1369, 2012

3 “Type Composition, Career Concerns, and Signaling Efforts,” Theory and Decision, 73(3):
401-422, 2012

E/NLIETB'S 1 “Hierarchical Experimentation,” with Junichiro Ishida, 2015
2 “A Tenure-Clock Problem,” with Junichiro Ishida, 2014

3 “Auctions Versus Negotiations: The Role of Price Discrimination,” with Junichiro Ishida,
2013

4 “Seeking Harmony Amidst Diversity: Consensus Building with Network Externalities” with
Junichiro Ishida, 2011

5 “Screening with Resale: A Rationale for Selling in Bulk Packages,” 2010

WHoEsE R 20154 Japanese Economic Association Autumn Meeting at Sophia University,
AEI Joint Workshop, The 6th Conference on Mathematical Analysis in
Economic Theory

20134F Singapore Management University

20124% 39th Annual Conference of the EARIE, National Chengchi University,
National Taiwan University, Osaka University, GRIPS
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20114F 65th European Meeting of the Econometric Society, The 2011 Asian
Meeting of the Econometric Society, Third Asia Joint Workshop in
Economics, Osaka University, National Chung Cheng University,
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20104F The 10th SAET Conference, AEI-Four Joint Workshop on Current
Issues in Economic Theory, Chinese University of Hong Kong,
National Taipei University, National Taiwan University

20094F International and 3rd Japan-Taiwan Contract Theory Conference, 2nd
Taiwan-Dutch and International Conference on Game Theory, 20th
International Conference on Game Theory, National Central
University, National Taiwan University

American Economic Review, Review of Economic Studies, RAND Journal of Economics,
International Economic Review, Journal of Mathematical Economics, Journal of Economic
Behavior & Organization, International Review of Economics and Finance, Economics
Bulletin, Academia Economic Papers, Taiwan Economic Reviews, Economics of Education
Review
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Market Design, Contract Theory

[(BUEDFET —~]
Applications of the bandit problem

Dynamic signaling
[ZhE TOENE]

1. Market design and mechanism design

Electronic market designs have drawn economists’ attention. Many papers have been
devoted to explaining the sniping strategies observed in the consumer auctions in eBay and
analyzing the performance of the advertising auctions conducted by Google and Yahoo!. In
“Name Your Own Price at Priceline.com: Strategic Bidding and Lockout Periods,” I examine the
Name Your Own Price (NYOP) mechanism adopted by Priceline.com, a website helping travelers
obtain discount rates for travel-related items. I build a one-to-many dynamic model without
commitment to analyze the buyer's and the sellers' equilibrium strategies under NYOP as well
as investigate the design issue of rebidding rules under NYOP. We show that with no limit on
the frequency and without discounting, the price path is either kept flat initially with large
jumps at the end or increasing steadily over time. Which class of path occurs in equilibrium
depends on the buyer's trade-off between committing to a price ceiling versus finely screening
the sellers' costs. With discounting, limiting the number of rounds mitigates the delay caused by
the reluctance to raise bids in the first class of equilibrium, and therefore can benefit the buyer.
This result suggests why, in reality, bargaining parties often take measures to make their offers
rigid and consequently force themselves to make fewer offers.

In the paper “Auctions Versus Negotiations: The Role of Price Discrimination,” we consider
the scenario where a seller with an indivisible object negotiates with two asymmetric buyers to
determine who gets the object and at what price. The seller repeatedly submits
take-it-or-leave-it offers to the two buyers until one of them accepts. Unlike a Dutch auction, the
seller has the discretion to offer two different prices to the two buyers. We show that when
committing to some price paths is possible, the optimal outcome for the seller stated by Myerson
(1981) is achievable. When commitment is impossible, the optimal outcome is no longer

attainable. Instead, there exists an equilibrium such that the seller’s equilibrium payoff is the

153



same as that in a second-price auction, which implies that the seller’s payoff might be lower
than in a Dutch auction. Our analysis suggests that having the discretion to price discriminate
1s not necessarily beneficial for the seller, and even harmful under plausible conditions, which

could explain the pervasive use of auctions in practice.

2. Signaling games

In Spence's signaling model (1973), the least-cost separating equilibrium is the only
equilibrium that survives the Cho-Kreps intuitive criterion. In that equilibrium, the least
capable type of agent chooses his first-best education level, while the more capable types just
invest enough to separate themselves from the less capable types. Therefore, the equilibrium
effort levels are determined solely by the difference in the cost structure of signaling, and
Spence's original specification yields no prediction regarding how effort levels are affected by
structural factors such as the type distribution of surrounding agents and the prospect for
future career opportunities. In this paper, I extend the canonical signaling model by introducing
noisy signaling, a signal which does not perfectly reveal one's private information, which allows
us to explore the interconnection between the type composition, career concerns and signal
efforts. I show that an increase in the proportion of high type agents does not change an agent's
effort levels monotonically. High signaling efforts are induced when the proportion of the high
type is in the middle range. Moreover, when the proportion of the high type is small, career
concerns increase the signaling effort levels and have a more positive influence on the effort
level of a high type agent. However, when the proportion of the high type is large, career

concerns might instead decrease the effort levels.

3. Political economics

Politicians or countries often hold different political stances but also want to join a larger
coalition (political parties, international treaties, free trade agreements, etc.) to achieve greater
benefit. Committee members rank candidates or alternatives differently but may also want to
vote for the winner for various reasons. Consumers often need to choose a technology or a
platform among possible alternatives, only one of which will survive in the end as the standard
technology in the presence of network externalities. Motivated by the above examples, in
“Seeking Harmony Amidst Diversity: Consensus Building with Network Externalities,” we
study the following scenario: A group of individuals face a choice among alternatives. There is a
network externality such that the chosen alternative yields value only if sufficiently many
individuals get on board. Each individual, whose preferences are known only privately,

determines whether to make his choice early or late. We characterize the equilibrium timing of
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adoption as well as the efficient timing and show that the efficient timing can be implemented
by a simple fee scheme. The analysis gives an insight into why consensus is often hard-won in
some societies and suggests a potential role of social norms in improving the efficiency.

While political correctness is a dominant norm in many public situations, we also observe
behaviors that are apparently “politically incorrect,” often from professionals and experts. In
“Careerist Experts and Political Incorrectness,” we examine the flip side of political correctness,
as analyzed in Morris (2001), to see why this is the case and, more broadly, shed some light on
the elusive notion of political incorrectness in general. We show that there are circumstances in
which unbiased experts deliberately take a politically incorrect stance out of reputational
concerns and identify key elements which give rise to this perverse reputational incentive. The
result suggests that political incorrectness cannot necessarily be viewed as a sign of blunt
honesty when informed experts have long-term reputational concerns. We also examine welfare
consequences of political incorrectness and argue that this form of information manipulation

can be beneficial under some conditions.

4. Experimentation

In the paper “A Tenure-Clock Problem,” we consider a tenure-clock problem in which a
principal may set a deadline by which she needs to evaluate an agent's ability and decides
whether to promote him or not. We embed this problem in a continuous-time model with
both hidden action and hidden information, where the principal must induce the agent to
exert effort to facilitate her learning process. The value of commitment to a deadline is
examined in this environment, and factors that make the deadline more profitable are
identified. Our simple framework allows us to obtain a complete characterization of the
equilibrium, both with and without commitment, and provides insight into why up-or-out

contracts are prevalent in some industries while they are almost non-existent in others.

[BAEDOFZENEY]
In the paper “Hierarchical Experimentation,” We consider a bandit problem faced by a team
of two heterogeneous players. The team is hierarchical in that one (the principal) retains the
exclusive right to terminate the project while the other (the agent) focuses strictly on
implementing the project assigned to him. As a key departure, we assume that the principal
may be privately informed about the project quality. In contrast to the existing literature,
the belief in our model is generally non-monotonic: while each failure makes the agent less

confident in the project, the uninformed principal drops out gradually over time, which
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partially restores his confidence. We derive explicit solutions for the agent's effort and the
principal's exit decisions, which allow us to obtain a full characterization of the equilibrium.
We also discuss the role of effort monitoring in this context and suggest a new rationale for

delegation.
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