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No.904 Tomoya Mori and Tony E. Smith  (October 2014)
“On the Spatial Scale of Industrial Agglomerations ”

N0.905 Mitsuru Katagiri, Hideki Konishi, and Kozo Ueda  (November 2014)
“Aging and Deflation from a Fiscal Perspective ”

No0.906 Ryo Okui and Takahide Yanagi  (November 2014)
‘Panel Data Analysis with Heterogeneous Dynamics ”

N0.907 Atsushi Kajii and Takahiro Watanabe = (December 2014)
‘Favorite-Longshot Bias in Parimutuel Betting: an Evolutionary Explanation ”

No0.908 Kazuo Mino  (December 2014)
‘A Simple Model of Endogenous Growth with Financial Frictions and Firm Heterogeneity ”

N0.909 Yohei Tenryu and Keita Kamei  (December 2014)
‘Dynamic Voluntary Advertising under Partial Market Coverage ”
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No0.910 Takahide Yanagi  (December 2014)
“The Effect of Measurement Error in the Sharp Regression Discontinuity Design ”

No0.911 Chiaki Hara and Toshiki Honda  (December 2014)
“Asset Demand and Ambiguity Aversion ”

N0.912 Shuhei Takahashi  (January 2015)
“Time-Varying Wage Risk, Incomplete Markets, and Business Cycles ”

N0.913 Takao Asano, Hiroko Okudaira, and Masaru Sasaki ~ (January 2015)
“An Experimental Test of a Search Model under Ambiguity ”

N0.914 John K.-H. Quah and Koji Shirai  (February 2015)
“A revealed preference theory of monotone choice and strategic complementarity ”

N0.915 Olga Kupets  (February 2015)
‘Educatipn in transition and job mismatch: Evidence from the skills survey in non-EU transition
economies

No0.916 Chiaki Hara and Kenjiro Hirata ~ (March 2015)
‘Dynamic Inconsistency in Pension Fund Management ”

No0.917 AkiraMomota  (March 2015)
“Intensive and Extensive Margins of Fertility, Capital Accumulation, and Economic Welfare ”

N0.918 Shuhei Takahashi ~ (March 2015)
‘State Dependency in Price and Wage Setting ”

N0.919 Masamune lwasawa  (March 2015)

‘JOINT SPECIFICATION TESTS FOR RESPONSE PROBABILITIES IN UNORDERED
MULTINOMIAL CHOICE MODELS”
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Record of visiting international researcher

K 4 it THAE 1) AR o DR FERR A
T eI € (£ B )

jung, Yongseung Professor 14/4/1 | 14/7/31 [‘Business cycle in Emerging Economies”

Kyung Hee University Y ging
%] =4 . S %l Rttt 770
.& = . IAssistant Professor| 14/4/21 | 14/4/26 7: Ei%z& &7 ﬁ%{ﬁﬁi&&éi* /K\4 7 O

City University of Hong Kong R IZOWTOHERITE D
Karpov, Aleksandr .

. . Associate . . . N
National Research Higher School of Professor 14/5/1 | 14/8/31 |“Comparative Institutional Analysis of Firms
Economics, Russia

Li, Ming . . . . .
’ Al "B P h h
Department of Economics, Concordia ssociate 14/5/15 | 14/5/15 ay§s1an ersuasion with Uncertainty about the
. . IProfessor Receiver"
University, Canada
Xue, Jingyi . A .
’ [ — NERER OB © W1 A 7 = X L OfiR
School of Economics, Singapore /Assistant Professor| 14/5/19 | 14/5/30
e, SIEAP B1) (B 2 BFAE A ORI
Management University
Havas, Attila
Institute of Economics, Centre for Senior Research 14/6/1 | 14/6/11 "A Hungarian paradox? On the potential reasons
Economic and Regional Studies, Fellow for a poor innovation performance"
Hungarian Academy of Sciences
Hanousek. Jan "The Impact of Bribery Environment on Firm
CER G]é-EI, Czech Republic Professor 14/6/3 | 14/6/5 Perforrparll'ce: Evidence from Central and Eastern
Countries
Dastidar, Krishnendu Ghosh
School of Social Sciences, Jawaharlal [Professor 14/6/6 | 14/6/6 |Market Quality and Corruption
Nehru University
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ARTH S
Department of Economics, Junior Professor 14/6/10 | 14/7/2 (Signaling Competence in Elections
University of Manheim
FH Kt Ph.D. Candidatein| |\ oo | (610 7 — NG OB ) A 1 = X L OfiF
Harvard University Economics B ICBT DM ZEERE K OF R
i 7= _ .
Random Coefficients in Static G f Complet
Department of Economics, Boston  |Assistant Professor| 14/6/25 | 14/6/25 ancortl LOGIc1ents 1 Siatic Larmes of Lomprete
. . Information
University
Bond, Eric
’ L.R P f working jointly with Market
Department of Economics, Vanderbilt Joe oby 14/6/30 | 14/7/10 urp9se orwor 1ngJ(.)1n y with members on Marke
. . Professor Quality Research Project.
University
a’:i%stif’foj?l'ecnolo ico Autonomo de  |Assistant Professor| 14/7/1 | 14/7/10 PRIENR L TREASER L LR A 7 T ORGSR
. ¢ ST IED DT ORI A DY
Mexico
'Wilkinson, John Adrian
Griffith Business School, Griffith Professor 14/7/4 14/7/4 |"Who is listening to employee voice"
University, Australia
Rl 7YY R "Securitization and Leverage in General
Department of Economics, University |Assistant Professor| 14/7/17 | 14/7/18 Uz ) verag
. . Equilibrium
of California, San Diego
Stark, David
’ Arthur Leh "D i f Busi T ition: The Political
Sociology and International Affairs, U Leliman 14/7/17 | 14/7/24 | . ynarnies o .usmess I‘a}’lSl ton: he Folitica
; . : Professor Ties of Hungarian Companies"
Columbia University
A H— . (57— KB O « W) A =X LD
L . Assistant Proft 14/7/24 | 14/7/24 s
University of Pennsylvania ssistant Frofessor B 2B DR gR R K O
Liu, Qingmin
Department of Economics, Columbia |Assistant Professor| 14/7/24 | 14/7/25 |Auctions with Limited Commitment
University
Bond, Eric
’ L.R king jointly with Mark li
Department of Economics, Vanderbilt Joe oby 14/8/17 | 14/8/18 Wor 1ng]o1n.t y with members on Market Quality
. . Professor Research Project
University
Kehoe, Timothy J. . . .
Work tly with b Market 1
Department of Economics, University [Professor 14/8/22 | 14/8/29 | 0TS JOITEY WITLMEMBELs on Alarke Quality
. Research Project
of Minnesota
R g SRR ZER. wEFEREER (ML) & TAn
R Assistant Professor| 14/8/28 | 14/8/28 |ZEAb. D~ 7 afRFE M) 12O\ T DRFZEFT &b
City University of Hong Kong W
Kupets, Olga
DePaﬁrI?ent of Ecgnomlcs, National |Associate 14/8/29 | 14/12/1 Interg'fltlonal ComParlson of Labour Market in
University of “Kyiv-Mohyla Professor Transition Economies"
Academy”, Ukraine
Pitchik, Carolyn
Department of Economics, University [Professor 14/9/8 |14/11/14 By EIR v e/ & SV ERM:
of Toronto
Osborne, Martin
Department of Economics, University |Professor 14/9/8 |[14/11/14 |Fi@ iRz COEMPE B E
of Toronto
Chen, Been-Lon
’ D RE ~ 7 aifky z 7%
Institute of Economics, Academia Professor 14/9/9 | 14/9/16 EROREEL ~ 7 R FERIC BT HHI7E4T

Sinica, Taiwan

EHDOD
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Selezneva, Ekaterina "Temporary job position and life satisfaction under
Institute for East and Southeast Senior Researcher | 14/9/22 | 14/9/22 |different institutional analysis for western and
European Studies (I0S), Germany eastern Europe"

=N . S zL TR gLt A T T OBHER

.EZ. = .. Assistant Professor| 14/9/26 | 14/10/3 fﬁﬂ%&f& ﬁ{ﬁﬁﬁé&iz:% 7 OBHER
City University of Hong Kong SHTL ZONWTOMSEFT At

Chatterji, Shurojit .

"The Ext Point P rty f trat
School of Economics, Singapore Professor 14/9/30 | 15/1/2 © BXIeme OH,I, roperty for random Strategy
. . proof mechanisms
Management University

Li, Jin
Kellogg School of Management, Assistant Professor| 14/10/1 | 14/10/3 |Managing Careers in Organizations
Northwestern University

Lehrer, Ehud
Depam.nent of Statistics and . Professor 14/10/7 |14/10/10 Competitive Economy as a Ranking Device Over
Operations Research, Tel Aviv Networks
University

Stachurski, John

’ P f working jointly with Market
Research School of Economics, The |Professor 14/10/11|14/10/15 Qurglljl(i)sel({) w;)rr ﬁnﬁrj (')mt y with members on Marke
Australian National University uality Research Project.

Guéron, Yves
School of Economics, Sogang Assistant Professor| 14/10/16 | 14/10/16 |Information Transmission in Revision Games
University

'Wood, Geoffrey "What Caused the Recession, and What This Means
Department of Sociology, Professor 14/10/18 | 14/10/24 |for the Future: Trend, Contradictions and
University of Warwick Possibilities"

Ferto, Imre
Depart t of Agricurtual E i . .-

cPaTiment of SAETICHTHE BCONOMICS b o fessor 14/10/27|14/10/27 |"Global Agri-Food Export Competitiveness"
and Rural Development, Corvinus
University of Budapest

Szalavetz, Andrea

Research Centre of Economic and Senior Research

14/10/27 [ 14/10/27 |"Regional I tion Policy in H "
Regional Studies, Hungarian Fellow /10/ /10/ egtona Mnovation toliey 1 Hungaty
Academy of Sciences

Kim, Byung-Yeon o . .

"Institut 1 Prefi :E fi
Department of Economics, Seoul Professor 14/11/10|14/11/10 nstitutions and Social Preferences: Evidence from
. . . North Korean Refugees”
National University
Faingold, Eduardo . .
A t The Val f a Reputat I fect
Department of Economics, Yale ssoctate 14/11/1314/11/14 ¢ : a 1:1e of a Reputation under Imperfec
. Professor Monitoring
University
Altug, Sumuru . . . .
"Inflat T t Inflat E tat :
College of Administrative Sciences & |Professor 14/11/21 [ 14/11/21 | " avon tafeeing E,md ntation txpectations
. . . Evidence from, Brazil and Turkey"
Economics, Koc University, Turkey
Dastidar, Krishnendu Ghosh

’ P f working jointly with b Market

School of Social Sciences, Jawaharlal [Professor 14/11/251| 14/12/6 urp(.)se ot working J (?1n y with members on Marke
. . Quality Research Project.

Nehru University

G DR G A v 7 T OBEMER Y z

A . o Graduate student | 14/11/28 | 14/11/30 fi{ﬁﬁl:*g% ,J&ﬁ Ki\ z j@%;ﬁﬂ fj e
Pennsylvania State University U /MR R E ez & ORI &

Kovaleva, Anna Sergeevna . " .

The Saint-Petersburg State University Associate 14/12/1 | 15/8/31 Comparative Study of Management System of

of Economics

Professor

Innovative Companies in Japan and Russia"

61




K 4 i THAE ][] AR T DRI FERR A
B, HE | % (i A )

Bruszt. Laszlé "European Integration and the Evolution of
ruszh taszio - . Professor 14/12/4 | 14/12/9 |Economic State Capacities in the Southern and
European University Institute, Italy . .

Eastern Peripheries of Europe"

Lane, pav@ . Emeritus Reader | 14/12/4 | 14/12/12 I\'Tatlone?l Capitalism as a response to Neo-Liberal
University of Cambridge Dislocations"

Lane, Christel ‘ Are large globally. operatmg n.lult%natlonal

L. . Professor Emeritus| 14/12/4 | 14/12/12 |companies underminin the distinctiveness of
University of Cambridge . 1o
varieties of capitalism?
"Marketization of Labor Domain and Rebuilding of

Peng, Guanghua Associate 14/12/5 | 14/12/8 Democratic Management in China: Achievements

Renmin University, P.R. China Professor of 20 Years of Labor Code and Democratic
Determination of Labor Conditions"
Fer];(;, ii:ient of Aericurtual Economics "Does Market Structure Influence Price
P & . Professor 14/12/6 | 14/12/7 |Transmission in the Agro-food Sector? A Meta-
and Rural Development, Corvinus . .
L analysis Perspective
University of Budapest
Kocenda, Evzen
’ Proft 14/12/6 | 14/12/7 |"C te Effici in E !
Charles University, Czech Republic rofessor /12/ /12/ orporate Efficiency in Europe
. "The Steep Road to European Banking Union:

Howarth, David . . . .
owg > avt Professor 14/12/6 | 14/12/11 |Constructing the Single Supervisory and Resolution
University of Luxemburg o

Mechanisms

=4 , 4 z& [ b LA T T OBEHER

.&_ = L. Assistant Professor| 14/12/19 | 14/12/24 7't 25 & &{ﬁﬁ% L i\x/l’ 7 ORHER
City University of Hong Kong GINT] ATOWT ORFZEFT &bt

LR T TRl LA 7 7 ORI 128

Graduate student | 14/12/24 | 15/1/14
Columbia University . " /12 /\ L CREPHER &L OMEIT &

Z N TRRGHEHE Lt 1 7 T OBHERSHT (2B
Department of Economics, Assistant Professor| 14/12/24 | 15/1/21 |L CREHIZ, /IMAFRSREFEREEEE & O
University of Manheim AR N

; 7 5 B

J\E)st; éjollege Professor 15/1/9 | 15/1/9 [Market Quality WorkshoplZ T {8

e
Department of Political Science, International 15/1/20 | 15/1/20 |"Restraining Great Powers Through Soft Balancing"
McGill Universi .

et University Relations
Lechevalier, Sebastien Q%%J#ﬁrmi%ﬁ@ 19904 LU H A
= o - HERE 16/2/3 | 15/2/4 | O3 7 nF =2 T X DFERESHT) BT DHF5E
7 F v AR S SRR A
et

Nguyen Thi Ngoc Anh
National Economics University, Lecturer 15/2/10 | 15/2/15 |"CSR and corporate ethics in Vietnam"

Vietnam

Cho, In-Koo

Department of Economics, University of [Professor 15/2/12 | 15/2/13 |Search, Adverse Selection and Market Clearing

I1linois
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Nax, Heinrich 17— LR OB« W A T = X 5O ]
; . Lect 15/2/18 | 15/2/20 e .
ETH Zurich coturer 218 | 152120 - pg 2 B g & RS & OBFRRAT A
Bob Olga S . . .
OT}rlZV;;int—glfeteerrs%)ier;n;tate Associate 15/2/23 | 15/3/16 "Int‘ernatlonal CPQParatlve research of Corporate
. . Professor Social Responsibility"
University of Economics
Haimanko, Ori
D fE ics, Ben- Associ
epartment of Economics, Ben ssociate 15/2/24 | 15/2/28 [Tullock Contests with Asymmetric Information
Gurion University of the Negev, Professor
Israel
Cheng, Harrison . L . .
Department of Economics, The Associate 15/3/3 15/3/7 Working Jom.tly with members on Market Quality
. . . Professor Research Project
University of Southern California
Oldfield, Jonathan
School of Geography, Earth and . .
. . .. |Read 15/3/4 | 15/3/10 |"Ri b d "
Environmental Sciences, University eadet 13/ /3/ ussia beyond efiergy cruise
of Birmingham
e e RO (2T B TR, 5 £ O
School of Economics, the University [Lecturer 16/3/5 | 15/3/6 |,. ifT T~ Jé"\i - = X
of New South Wales, Australia e
Baruch, Shumuel Associate
’ 15/3/5 | 15/3/13 |"Fleeting Orders"
University of Utah Professor /3/ /3 eetng Lrders
K% [ FARFEE OEBRA FE ML SR F ) L L
. LS 15/3/6 | 15/3/7 |CH—LHhT —2 v a v 7 a2 B, FFge@s &
A N = ion
VR if
Planti ill
ant.ln, Guillaume . Professor 15/3/6 | 15/3/10 |"Destabilizing Carry Trades"
Scienceses Po Paris
Rosefielde, Steven
Department of E ics, Thi . . o
CPATTMEII 07 BCONOIMIES, e Professor 15/3/7 | 15/3/8 |"Putin's Sanctions-Resilient Cold War Economy"
University of North Carolina at
Chapel Hill
Vostrik Lioudmil
ostrikova, Lioudmuia Professor 15/3/7 | 15/3/14 |"Indifference Pricing for Exponentially Levy Models"
University of Angers
Cont, Rama "Channels of Contagion: Modeling Systemic Risk in
Profi 15/3/8 | 15/3/11
Imperial College London rolessor /3/ 73/ the Financial System"
Rosefielde, Steven
Department of Economics, The . .
Prof 15/3/10 | 15/3/12 |"E tions"
University of North Carolina at Chapel rofessor /3/ /3/ conomic Sanctions
Hill
Lee, Iren_e . Director 15/3/10 | 15/3/13 Working Jom.tly with members on Market Quality
Learning Lab at Santa Fe Institute Research Project
Been-Lon Chen . s
[ T 5EH O EFR EE ; z
Institute of Economics, Academia Professor 15/3/20 | 15/3/22 HEFBIGER O EBR) BRI LSRR 1o

% R &
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S LR S 7 One Day Conference on
Rk BF . . e
University of Southern Denmark Assistant Professor| 15/3/21 | 15/3/22 |Economic Growth and Open Macroeconomics” (2
v B, RO YT 7 LU ABIE L TTAT A

5—2 [EETURTTL
[EE > o A 2w L BRI

HEE/ T —=

2Bl

201447 H19H
Epg= 77 LA “Comparative Analysis of Business and
Management: Dynamics of Business Transition”

FARR S E JEAE R A Rl R
FEBRA AR — v 1

20144E11 H29H ~30H KGR IER KT

%3 0B H e fE AT R T A JVRBRAT ¥ > /XA
12H6~T7H

2014412 H6H~8H BRI ALEE N101-1025% 3%

Egar 77 LR 17 a— UfERLtE ORI « BOREROEY) | =
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e TR A R R =

20144512 H 13 H
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e WAT IV B

20154F2H5H~6H
Comparative Economics International Workshop "Emerging markets, Market
Quality and Corporate Society"

The National Economics University
(NEU)

201552 H28H~3H1H

-(\»

-'AE PV == P
FaYx s MIFREEa 77 LA TAOB LD~ 7 ai&EDHT) REA P[5 K2
201553 H6H~T7H
EEa 77 LA By 7 B OFH iTelt — ok & GO | BB AREEREE

FLEFIA - S FAT e A

[One Day Conference on Economic Growth and Open Macroeconomics |

20153 H9H ~10H e LN AT 7T Ay L it Sk 2 i
International Conference on Financial Risks and Their Management 2015 SRR AT H AN R
201553 H21H

HUER RS E RAE R A AR
[EIBEAS it A — L TIT
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Resources and the Environment, A. Dinar, J. Albiac, and J. Sanchez-Soriano eds., Routledge

"De Facto Delegation and proposer Rules" (2008) in Neogy, et. al. eds., Mathematical Programming
and Game Theory for Decision Making, World Scientific, 327-337, with Katsuhiko Yonezaki

"CDM domino," (2007) with J. Akita and H. Niizawa, in L. Petrosian and N. Zenkevich eds.
Contributions to Game Theory and Management 2007, 177-188.

"Game Analysis of Kyoto and Post-Kyoto Schemes," (2009) in Dincer, I.; Midilli, A.; Hepbasli, A.;
Karakoc, T.H. (Eds.) Global Warming, Engineering solution, pp407-22, Springer Verlag.

"Emission Market at the End of the Commitment Period," (2009) with R. Ishii, in Dincer, I.; Midilli, A.;
Hepbasli, A.; Karakoc, T.H. (Eds.) Global Warming, Engineering solution, pp399-406, Springer Verlag.

"Technology development and project based mechanisms in international climate change policy"
(2009) with J. Akita and H. Niizawa, In Anderssen, R.S., R.D. Braddock and L.T.H. Newham (eds)
18th World IMACS Congress and MODSIMO09 International Congress on Modeling and Simulation.
Modeling and Simulation Society of Australia and New Zealand and International Association for
Mathematics and Computers in Simulation, pp. 2192-2198.

ISBN : 978-0-9758400-7-8.  http://www.mssanz.org.au/modsim09/F7/imai.pdf
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17

18

19

20

21

22

23

24

25

26

27

28

"The Impact of Ex-Ante versus Ex-Post CDM Baselines on a Monopoly Firm" (2009)

with J. Akita and H. Nlizawa. In Anderssen, R.S., R.D. Braddock and L.T.H. Newham (eds)

18th World IMACS Congress and MODSIMOQ9 International Congress on Modeling and Simulation.
Modeling and Simulation Society of Australia and New Zealand and International Association for
Mathematics and Computers in Simulation, July 2009, pp. 2178-2184.

ISBN : 978-0-9758400-7-8.  http://www.mssanz.org.au/modsim09/F7/akita.pdf

"Dynamic Bargaining and CDM Low Hanging Fruits with Quadratic Emissions Abatement Costs," (2012)
with Jiro Akita and Hidenori Niizawa, in Conference Proceedings of SGEM 2012, Volume 1V, 897-904

"Theoretical Analysis of Economic Mechanisms in International Environmental Agreement,” (2012)
with Jiro Akita and Hidenori Niizawa, in Conference Proceedings of SGEM 2012, VVolume 1V, 1199-1206

"Coexisting Multiple Networks Mediating Multi-Layered Coalition Structure" (2009) with K. Yonezaki,
in Proceedings of EMNet International conference on Economics and Management of networks, CD format

Haruo Imai, "Game Analysis of Kyoto and Post-Kyoto Schemes," Ibrahim Dincer et al., (eds.),
Global Warming, Engineering Solution, Springer Verlag, 2009, pp.407-422.

"Emergence of Nested Coalition Structures in a Pure Bargaining Game" Proceedings of 14th ISDG,
2010,
http://cse.stfx.ca/~isdg2010/sub/FILESP/p39.pdf

"Airport competitions on Airline networks: from the viewpoint of network theory" Proceedings of
EMNet 2011, CD-format, with katsuhiko Yonezaki

"Mechanisms and energy projects in international environmental agreement™ proceedings of IEEES-5,
CD-format, with Jiro Akita and Hidenori Niizawa

"Preemption by baseline-energy efficiency projects and preemption" Proceedings of IEEES-5,
CD-format, with Jiro Akita and Hidenori Niizawa

"Dynamic Bargaining and CDM Low Hanging Fruits with Quadratic Emissions Abatement Costs"
(2012)
with J. Akita and H. Nlizawa. In Conference Proceedings of SGEM 2012, 4 2012 897-904.

"Theoretical Analysis of Economic Mechanisms in International Environmental Agreement" (2012)
with J. Akita and H. Nlizawa. In Conference Proceedings of SGEM 2012 4 2012 1199-1206

"Incentive Aspects of the Standardization of baseline in the Project based mechanisms in the

international environmental cooperation” (2013) with J. Akita and H. Nlizawa. In In Piantadosi, J.,
Anderssen, R.S. and Boland J. (eds) MODSIM2013, 20th International Congress on Modelling and
Simulation. Modelling and Simulation Society of Australia and New Zealand, 2013, pp. 1256-1262

"Dynamic Bargaining and CDM Low Hanging Fruits with Endogenous Total Emission Abatement
Target" (2013)

with J. Akita and H. Nlizawa. In Piantadosi, J., Anderssen, R.S. and Boland J. (eds) MODSIM2013,
20th International Congress on Modelling and Simulation. Modelling and Simulation Society of
Australia and New Zealand, 2013, pp. 1242-1248

"B DT — L OGO &G (1981) ZFETUHIRE 46, pl16-135

"F— A DOPGE & RS (1982—1984) BFEE IS —  824E10H 5 —844E1H &
UK & 3L38)
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Articles in 3 "Hii b & LHiITYGT (1983) AHROELE] - HAEE - EFlESHE
Japanese [ A AR OIS HT ] p375-390  AlISCHt

4 "REZFOHHFEE (FxALARNTRTRIA NG T 4 v b7 —F v FEREE) "
(1986) ¥t J— 64 5p84s-68

5 "F—AOH" (1989) MM [F—U—RKaL s a URES) p291-332  Hriigtt
6 "BRETFTEZDL (F—L20BEmERET) " (1991 RFIF— 47 5p6-10
7 T ZEBIEE S MACHERIE ] (1995) RRiE RS 155% 5515 p117-131

8  IAERRAEME LR (1997) WK - PEAS - (LR,
TEmEEEEAM, &l EIHEDT

9 [Fx—2ARTNRTRFyr 2] (2000) #iffF. 28T By A HAZEL pl46-164

10 THRRSHOTE 7 — o LRI M ) (2002) A - [ R,
T — LHEROFER . $hEERE, p241-263.

11 [BREREF~OICH  EERERE &2 0f%Et)  (2005) 45 - [ B,
F—LHEROICH ., $hEER, p207-40.

12 NOTOERBED AKX 73— R F—~ %] (2006)  Eco-Forum, v. 24, p12-18
13 I 7 oo CREMEICES ) (2014)  ALEA, v. 25, p8-11

14 [ZV=2PZEAN =X LDI7 07— 53 HT 1(2015) 3« [EIAS - JER  #LAk LR p27-550D3 71
OIMT AR RS (BRI URRR, HriEEss Al L 362

Unpublished 1 "Pre-Negotiation for an International Emission Reduction Game"
papers FEEM Working Paper No. 106. 2002 Date : December 2002, with M. Horie.

2 "Private Contracts and Efficiency : An Example," CAEA WP 048, December, 2004, with Harrison
Cheng.
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20004F TR R FGERE G AT JERHE LEREE BT
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20054 WUV N=T REEFFEIEAE LR BT
20054F A = —/VRFRZEGEREF FE FE R R

20004 R AHE LR (R

20054 Ph.D. in Economics, University of Pennsylvania

2005 — 20094F: TR R R 7R BhEER

20094F — TR ZRE G IEIT HEH%
ERS S

Econometric Society
Institute of Mathematical Statistics

Bernoulli Society
H AR A

“Generalized Least Squares Model Averaging,” (Liu, Qingfeng, Ryo Okui and Arihiro Yoshimura),
accepted for publication in Econometric Reviews

7775 —T VI T AT EDOFH B E e OE R,
HAF G FLm8, A, H25, 247-213 A% 264-(20144F)3 A

“Asymptotically Unbiased Estimation of Autocovariances and Autocorrelations with Panel Data in The
Presence of Individual and Time Effects,”
accepted for publication in the Journal of Time Series Econometrics , DOI:10.1515/jtse-2013-0017

“Heteroscedasticity-Robust Cp Model Averaging,” (Qingfeng Liu and Ryo Okui)
Econometrics Journal (2013), 16(3):463-472, DOI:10.1111/ectj.12009

“The Binarized Scoring Rule,” (Tanjim Hossain and Ryo Okui) ,
Review of Economic Studies (2013), 80(3), 984-1001, DOI : 10.1093 /restud / rdt006

“Hahn-Hausman Test as a Specification Test,” (Yoonseok Lee and Ryo Okui) |,
Journal of Econometrics (2012) , 167 : 133-139, DOI : 10.1016 / j.jeconom. 2011.10.05

“Doubly Robust Instrumental Variables Regression,”  (Ryo Okui, Dylan Small, Zhigiang Tanand and
James Robins) , Statistica Sinica (2012) , 22 : 173-205, DOI : 10.5705 / s5.2009.265

“Instrumental Variable Estimation in the Presence of Many Moment Conditions,”
Journal of Econometrics (2011) , 165 : 70-86, DOI : 10.1016 / j.jeconom. 2011.05.07
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e 9 “Asymptotically Unbiased Estimation of Autocovariances and Autocorrelations for Panel Data with
(et ) Incidental Trends,” Economics Letters (2011) , 112 : 49-52, DOI : 10.1016 / j.econlet. 2011.03.13

7

10 “Asymptotically Unbiased Estimation of Autocovariances and Autocorrelations with Long Panel Data,
Econometric Theory (2010) , 26 : 1263-1304, DOI : 10.1017 / S0266466609990582

11  “Constructing Optimal Instruments by First Stage Prediction Averaging,” (Guido Kuersteiner and
Ryo Okui) , Econometrica (2010) ,78 (2) :697-718, DOI : 10.3982 / ECTA 7444

12 “Shrinkage GMM Estimation in Conditional Moment Restriction Models,”
Journal of the Japan Statistical Society (2009) ,39 (2) :239-255

13 “Olympic Athlete Selection,” (Yoichi Hizen and Ryo Okui) , The B.E. Journal of Economic Analysis
& Policy (2009) ,vol.9:1ss.1 (Topics) , Article 46, DOI : 10.2202 / 1935-1682.2257

14  “Testing Serial Correlation in Fixed Effects Regression Models Based on Asymptotically Unbiased
Autocorrelation Estimators,” Mathematics and Computers in Simulation (2009) , 79 : 2897-2909,
DOI : 10.1016 / j.matcom.2008.08.06

15  The Optimal Choice of Moments in Dynamic Panel Data Models,”
Journal of Econometrics (2009) , 151:1-16, DOI : 10.1016 / j.jeconom.2009.04.002

16  “Panel AR (1) Estimators under Misspecification,” Economics Letters (2008) , 101 (3) :210-213,
DOI : 10.1016 / j.econlet.2008.08.009

17 “APuzzling Phenomenon in Semiparametric Estimation Problems with Infinite-Dimensional Nuisance
Parameters,” (Kohtaro Hitomi, Yoshihiko Nishiyama and Ryo Okui) , Econometric Theory (2008) |,
24 :1717-1728, DO 1:10.1017 / S0266466608080699

e 1 TE—RAY MEIENSWVHEOHE L IRE] w9183 %, %2 5. pp.55-65
(&@Ea L) Rkl 4 (2009 ) 4 H

RATFFHIL 1 “Dynamic Panel Data Analysis When The Dynamics Are Heterogenous,”
(Ryo Okui and Takahide Yanagi) %264 (20144) 24

2 “Asymptotic Inference for Dynamic Panel Estimators of Infinite Order Autoregressive Processes,”
(Yoon-Jin Lee, Ryo Okui and Mototsugu Shintani) Wpk24 (2012 ) 4 H

3 “Asymptotic Efficiency in Dynamic Panel Data Models When Both N and T are Large,”
(Haruo lwakura and Ryo Okui)  “F-ik24 4F (2012 %) 3 H

4  “City Size Distribution and Economic Growth: The Case of China,”
(Ting Jiang, Ryo Okui and Danyang Xie)  *FAp%20 4% (2008 4) 12 H

gg@\ HA# R R
e 20104 AN v
University of Pennsylvania
20054 The Hiram C. Haney Fellowship Award in Economics
20044F The Maloof Family Dissertation Fellowship in Economics
20024F The Lawrence Robbins Prize in Economics
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I EREEI Ry hT—7 CERITRIE )
INEFERR (BFFE ), TIEA A1 & O LR

2 2013—2016%F  RAEITIRELE (REARFSEsesibhae, JWRRIE B, 25285067)
[RIWE ST+ 7= 4+ &7 N DGR FIEOITE & Z DKL
%)

BEEF WHERRE), WA B, F)ImE & oLRE,

3 2013 - 20154F HACE RIS (Bt se g wlibh 4, BFI9E B, 25780151)
[IRF VT — B Ze T8 FE C R 2R B P S O T is” |

4 2012—20134 AT R S8 AT SE BT 3L (A1) FH S (R F FE L
[RA M7 VIEBIRHEE B &£ 7V FHEE B &2 b & L2 EIKE O
] FIBEEE (WFPERFEE) . Yang Feng& DI [FEIAFSE

5 2010—20154E HASFRERL S (B se B mibh 4. REmJEB. 22330067)
BRI EEEOHERFTT VL ESL B - VU RXT AN v o
WEHIRNT & F DG |
TS (WFgefikss) © ARJERER, kIHFE. KmEEh L oL FE Iz

6 2010—20134 HASEREL S (B se E miBh4:. & Bif%EB. 22730176)
[RRIVT —F D=8 O W R AR D BE %

7 2009 —20114F RS (FHFEE AL — T v TH5ETR)
[Rx T =2 2 L CTH i e H OB ZHEE 92 A DB %

8 2008 —20094 Research Grants Council (HKUST643907)
“Analysis of autocovariance with panel data : Persistency versus unobserved
heterogeneity,”

9 2007—20104 FUWRHCRY (RPCO6/07.BM04)
“Private Signals, Information Processing and the No Trade Theorem - An
Experimental Investigation,” with Tanjim Hossain (principal investigator)
and Sudipto Dasgupta,

10  2005—20074  FHEFECRT (DAG05/06.BM16)
“Bootstrap Based Criteria for Choosing the Number of Instruments,”

Do 1 [RANVT —HZ G TCIRE D7 7 7 X —FT /] ®BFEEIF—, No. 673, p. 21-24, Fj%
H AR 25 4E (2013 “E)8 - 9H &

2 BE . HHREFEFEITE > TOWH/INHORE LI
FORIH, No.666, p.3416 FAk23 4E (20114F) 4 F %47

3 ETXAFTY By Z7BFEORNY ) (WA= ERPE—)
=L+ A, BEE 8T, pp. 114-117, “FRk19 & (2007 &) 6 H 31T

4  [FHFHERIZBITOHEEE
ARG RS S, No.131, k19 4F (2007 45) 4 H 31T
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S LiN%) 5 [(BHECTHBICED > TR L2 &)
R W7 T DB, pp. 65-66. 517 &3 5 EALI8 4E (20064F) 9 H AT

WHE3ER ERk26 4E (2014 4F)

Hitotsubashi-Sogang conference on Econometrics, Seoul, ##[E, 12 H:; BT, 11
HIRE R %, 10 H Nanyang Technological University, Singapore, 8 H; Summer
Workshop on Economic Theory (SWET2014), /M, 8 H; Mini—conference in
Microeconometrics 2014 in Hakone, #i4R, 6 H; IAS Workshop on Advances in
Microeconometrics, 7&#&, 5 H; Seoul National University, 4 H; SSK International
Workshop, &R, 2H

FRk25 A (2013 42)

Singapore Management University, 11 H; National University of Singapore, 11 H;

Bt s > Row L, ME, 9 A BAREERERES, B, 3 A

Frk24 A (2012 )

Asian Meeting of the Econometric Society, Delhi, India 12 H ;

Hitotsubashi-Sogang Conference on Econometrics, Seoul, %[ 11 A ;

17th Annual Conference on Econometric Analysis and Policy Challenges in Africa, Kampala, Uganda 7 A ;
IMS-APRM2012, <X 7 A ;

Symposium on Econometric Theory and Applications (SETA2012) , b, 1[E 5 H ;
Tsinghua International Conference in Econometrics, Jb 5, FE 5 H ; HEKF 5H ;
National Univeristy of Singapore 3H

k23 4 (2011 4F)
EBOFEE s THOERET & et - FrERETOMm e oM =il 11 A
Asian Meeting of the Econometric Society, Seoul, #&[E 8 A ;
—iaRT (BREEHERR) 40 —BRT BEwE) 47
AARG FERREZERE H 3H,; 4AHEBERY 1H;
BAVE R RS PSS KB 1A

FRk224F  (20104F)
Hitotsubashi Conference on Econometrics 11 A ; RURESN KRy 118
%13 IE WA R HR Y — 2 v 2 v 7 (IBIS2010)  #at 11 A ;
CIREQ seminar, Concordia University 10 H ;
International Symposium on Econometric Theory in Honor of Takeshi Amemiya's Contribution to Econometrics
g, PE 8 H HOLKRY 6 A ; AARRFEFREREFRE THE 6 H
International Symposium on Econometric Theory and Applications (SETA2010) , Singapore 4 H ;
B R E AR R 1A

TRk214 (20094F)
Far East and South Asia Meeting of the Econometric Society il 8 H ;
International Symposium on Econometric Theory and Applications (SETA2009) XU#F 7 A ;
KRR 1A, BERZE 1A, BEWEEFERFEIES 5 17,
204 (2008 4F)

The Fourth Symposium on Econometric Theory and Applications (SETA2008) Seoul #i[# 5 A ;
BIVOEH R A TE S KBk 2 A
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WHERE FAa194E (20074)
MODSIMO7, Christchurch, New Zealand 12 H ;  Hitotsubashi Conference on Econometrics 11 H ;

HARY: 8 A ; 14th Conference on Panel Data [EF, F1[E 7 A ;

Far Eastern Meeting of the Econometric Society b, &% 7 A ;

HILRY 6H ; BURENL R 6 A —iERY 6A;

The Third Symposium on Econometric Theory and Applications (SETA2007) &# 4 A ;
BAVEEH R Pt E s B 2 1 MERY 1A ; MERY 1A,

PRk 184F  (20064F)

Conference in honor of Professor Kimio Morimune’s “Kanreki,” &5 7 H ;
Universidad Carlos Il de Madrid 6 H ; TUTRREMERT 6 A

HUERHE RS 4 A ;  Hitotsubashi Conference on Econometrics 1 A ;

P74 (20054F)
Ry 12 H MODSIMO5, Melbourne, Australia 12 H ; PERY 6 H ;
12th Conference on Panel Data, Copenhagen, Denmark 6 A ; HERT 6H ;
BEISRYE: 6 ; FWRECRYE 21 R 21 FUERYE 21
Singapore Management University 2 A ; University of Wisconsin-Madison 2 H ;
Carleton University 1 H ;  University of Michigan 1 H ;  University of Western Ontario 1 H ;

FRk164F (20044F)

University of Pennsylvania 11 A ; Yale University 10 A ; Yale University 9 A ;
HARY TH; Far Eastern Meeting of the Econometric Society, Seoul ##[E 6 H ;
BE =E OXHRT)

2 EAEE (), TRk 256 B (E4)
ERRET R ORFBD) | K 24 ARERI, SRRk 254R TR I

7 mEFERET ORFRE) . A3 R, SERRAFRTH, SERk25 ERTH
tRkEFERE G S ISHFH R OUEBiaided) | SERk22 R 23 R
kiRl ORFEEE) o ~FRk22 A2 Al

¥ (BERERT)
ECON528, Applied Econometrics (& it f2 4 miF)  Spring 2009
ECON530, Econometrics (f#LFEF2F4EM)1F)  Spring 2008
ECON328, Econometrics for Cross-Section and Panel Data (“%¥/E[71F)  Spring 2007
ECONB399F, Public Economics (“F#i4:1a1F)  Spring 2006

ECON233, Introduction to Econometrics (&A1)
Fall 2005, Spring 2006, Fall 2006, Fall 2007, Spring 2008, Fall 2008, Spring 2009

va— b7 Fv—
“Recent Development in Panel Data Analysis,” —#f& K5, Fk2l 4= (2009 45) 6 A
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Econometrica, Econometric Theory, Journal of Econometrics, Econometric Reviews,
Journal of Business and Economic Statistics, Economics Bulletin,  Journal of Applied
Econometrics,
Annals of the Institute of Statistical Mathematics, Journal of Time Series Analysis,
Journal of the American Statistical Association, Communications in Statistics - Theory and Methods,
Journal of Systems Science and Complexity, Empirical Economics, Economics Letters,
Statistics and Probability Letters, Review of Economics and Statistics,
Computational Statistics and Data Analysis, Quantitative Economics, Review of Economic Studies,
Studies in Nonlinear Dynamics & Econometrics, Journal of Econometric Methods, Journal of
Multivariate Analysis, Journal of Statistical Computation and Simulation
Research Grants Council of Hong Kong

£EH
HA#EF 23 CEE  (Journal of The Japan Statistical Society) V%22 45 (2010 4E) L 0
International Econometric Review (IHEurasian Review of Econometrics) £ji%18 £ (20064E) L Y

%ﬁ
\Hﬂn

AT/ A NN 3=
20th Internationial Panel Data Conference
RE FR265F(20145) 7H

2009 International Symposium on Econometric Theory and Applications (SETA2009)
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=

The Third Symposium on Econometric Theory and Applications (SETA2007)
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"Constrained inefficiency and optimal taxation under uninsurable risks"

8H12H SWET2009 (b EFwrsetes)  (hiffiE KRe)
"Constrained inefficiency and optimal taxation under uninsurable risks"

TH3H A RREE
"Constrained inefficiency and optimal taxation under uninsurable risks"

6H26H ALK R PelE WA Farsee
"Constrained inefficiency and optimal taxation under uninsurable risks"

5H13H European University Institute (7 1 L>>Y =, A XU 7T)
"Sunspot Equilibria in a Production Economy : do rational animal spirits cause overproduction?"

45128 H Collegio Carlo Alberto (~VU /. A4 % VU 7T)

"Complete Hyperaraphs : Applications to Decision Theory and Game Theory"

20084F

9A15H HARKEFSKFRE (TEKRY) PREZHLSHE

"Sunsnot Fauilibria in a Production Feonomv: do rational animal snirits catise n\/ernmdAuc‘tinn?"
7H18H Far East and South Asian Meeting of the Econometric Society 2008  fA£Fi#

"Complete Hypergraphs : Applications to Decision Theory and Game Theory"

4H12H FEHKRT: (Yonsei University)
7 — LEERERE Y — 7 v = v 77 "Coextrema Additive Operators"
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20074
8H18H  The 4th General Equilibrium Theory Workshop in Asia (GETA2007)

at National University of Singapore  "Welfare gains and losses in Sunspot equilibria™

4H6H FEK - BILKER =7 7 L 2" A refinement of the Myerson Value"

BHI0H FERFREFAE L oAU L 17— A0 & R aim AR )

20064
10H21H  HBARFFRMMFER ORSLRSE)
"Welfare gains and losses in sunspot equilibria”

9H11H University of Venice, Economic Theory workshop
"Welfare distributions in sunspot equilibria"

7H1H The third Asian Workshop in General Equilibrium Theory (GETA2006) |,
"Interim Efficient Allocations under Uncertainty."

3180  TEHem Ty (BHEER 7 V—7) FHAIFERM ) o AR D L2006

(1787 7 A F o A L T DORREM: « B ER) D DEE]

20054F
117240  Mas-ColellZf 4 &A% GRL B HECIR A e e = (7T 2 A)
"Co-minimum Additive Operators"

9H16H FH1IEIDC=> 77 LA (GEELKRE) [V AFRy M ik &

8H21H The World Congress of the Econometric Society
"Trade with Heterogeneous Multiple Priors"

5241 (KRR RHB R —1)
COEZABHFRIAE THMSHYEE DRl 7 — L Blam A

R |

5H16H Institute for Mathematical Sciences (IMS) at the National University of Singapore (NUS)

"Trade with Heterogeneous Multiple Priors"

20044F

127 17—18H 2nd International conference on Economic Theory (#BIZ CEAfE)
"Trade with Heterogeneous Multiple Priors"

67120 HAREFREFRE

"On the Range of the Risk-Free Interest Rate in Incomplete Markets"
20034

10A12—13H  HAARHFFZ PIRKRT)

RRENT 4 AT v ar TEBRRES] ORI
20024

10128 T4ty 774 Efvarar7y LA (REKRY)
'Robust equilibrium to incomplete information : fE%2 |

20014F

8H14H World congress of the econometric society (37" kL) 12 THFE
"On the Range of the Risk-Free Interest Rate in Incomplete Markets"
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19984
9H1IH HARI T4 T TA4BAvararTyr LA (
"Decomposable Choice under Uncertainty.

67130 HAARFEREFREEIRE FFBRERT)
"Refinements and Higher Order Beliefs : A Unified Survey "
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2000423 H BB BN AREF I 2%

20074234 BEHEFS I R BE i P e R T e B USRS
200849 H it (R BERBRE

20024E4 H — 200443 H BEHEFRBR ARG pFZER) T

200444 H —20074-3H B ERFAR FRR s #E21 (I COEY 1 7' 7 AR B

200744 H —200847 /] BEMEFRZ N FERESERE21IALCOEY 1 /7 LR X b K7 & —#FJE R
200848 H —200849H A K FREFMIEFT  WF%EE (7 = —/3LCOE)

20084£10 ] —20134E3 H RUER KRR IIZERT  FrEBh# (7 = —/3/LCOE)

201344 H —BifE AR R S W JE TR T R A (Re B HEHERIF )

AT

H AR B e

E LR
IEFS-Japan
Econometric Society

Western Economic Association International

[HEHEORMEAEORMBE] ZZREMFEFT 20074

"Participation of Ordinary Investors and Stock Market Quality: A Comparison between Japanese and
US Markets," Pacific Economic Review 19, 537-558, 2014, with Makoto Yano.

"llliquid Securities and Time-Inconsistent Preferences," in Raising Market Quality, Keio/Kyoto Joint
Global Center of Excellence Program, 237-242, 2013.

"Price Competition or Tacit Collusion," KIER Discussion Paper Series 807, with Makoto Yano, 2012.
"Equilibrium Selection in the Yano Model of Price Leadership,"

Pacific Economic Review 13, 649-655, 2008.

"On Yano's Price Leadership Game," in Takashi Kamihigashi and Laixun Zhao, eds., International
Trade and Economic Dynamics: Essays in Memory of Koji Shimomura, Springer, 513--523, with
"Law and Economics of M&A Markets," in Makoto Yano, ed., The Japanese Economy - A Market
Quality Perspective, Keio University Press, 217--234, with Makoto Yano, 2008.

"Endogenous Price Leadership and Technological Differences," International Journal of Economic
Theory 2, 365--383, with Makoto Yano, 2006.

11th International Conference, Western Economic Association International
"Price Competition or Price Leadership"

20154F1H9H (4 H)

235 : Museum of New Zealand Te Papa Tongarewa, Wellington
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Fall 2014 Midwest Economic Theory and International Trade Meetings
"Price Competition or Price Leadership"

20144104 19H (HIREH)

245 : University of Kansas, Kansas

Second Conference on Institutions, Markets, and Market Quality

"Participation of Ordinary Investors and Stock Market Quality: A Comparison between Japanese and
U.S. Markets"

2014479 H 24 H (KIEH)

ES R UEPNE S S

14th SAET Conference on Current Trends in Economics
"Market Tightness and Effect of Entry"

20144F8 H20H (/KIERH)

=35 G H KT

AL THSE IV —vay
"Price Competition or Price Leadership"
20144E3H 12 H OKMER)

2 TR R

Market Quality Workshop

"ShERME LN IEME R UEIC LD B kOGO

2013412 A 16 H (AMER)

D A KRB AT e i B e 2 — AT 4 A

International Conference on Market Quality and Economic Institutions
"Japanese and US Household Perception of the Securities Market"
201311 H8H (MR )

25 H AR LB R %

Asian Meeting of the Econometric Society

"Price Competition or Price Leadership"

201348 H3H (HMEH)

245 : Grand Copthorne Waterfront Hotel, Singapore

Econometric Society Australian Meeting
"Price Competition or Price Leadership"
2013 F7H10H (OKKER)

235 : University of Sydney, Sydney

Economic Crisis and Market Quality

"Japanese and US Household Perception of the Securities Market"
2013#F6 H17H (HMER)

e ZPat PN S T

The Fifth Asia Joint Workshop in Economics
"Household Perception on the Japanese Stock Market"
20134F3A29H (&MEH)

245 : Ocean Suites Jeju Hotel, Jeju

10th Biennial Pacific Rim Conference, Western Economic Association International
"Japanese Household Behavior in the Stock Market"
201373 A 14H (CKMER) BERAKRFZ-HI ¥ S AmLdE
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24

25

26

27

Economic Crisis and Market Quality "ZZit/ S ® L FHAT — & Th HFESRTi"
201342141 (KMER)  HUERRZFARE G I FERT

Conference on Market Quality "Price Competition or Price Leadership"
20124F11 12 (@MERH) U= AT A ATV AUHD

Hokkaido & Kyoto Universities Joint International Conference on International Economics &
Economic Theory "Price Competition or Tacit Collusion"
20124F9H 27 H ORMEH)  ALifpil KAl R I

#56/mMarket Quality Workshop "Z &t/ SVl T — X ChHDIEZ "
20124F9H 19 OUKIEH)  HH AT ART L& AN

87th Annual Conference, Western Economic Association International
"Price Competition or Tacit Collusion"
20124F6 A30H (LMEH) Hilton San Francisco Union Square, San Francisco

Market Quality Workshop "GEA M50 E 2B § AIHPST —4"
20124E6 H17H (HIER) R ARG ZEFT fedmti i BT Je ko & — A7 4 X

AEI--FOUR Joint Workshop on Current Issues in Economic Theory
"Price Competition or Tacit Collusion”
20124F3 A 30H (4xMEH) National University of Singapore, Singapore

Market Quality Theory Workshop
"Creation and Destruction of Consumer Inertia in an Advertisesment Game and Market Structure”
20124F2 H29H (UK)  FAES KRBT e B E Mt v ¥ — = HA 7 1 A

The Chukyo-Kyoto International Conference on International Trade and Macroeconomic Dynamics
"Price Competition or Tacit Collusion”
20114F117 200 (H) A dE#ET 2 —

KIER-Pacific Economic Review Workshop on Economics and Economic Policies
"Competition and the Creation and Destruction of Inertia"
20114E2H28H (H) U =RAT 4 VAR T IV ER

IEFS Japan Annual Meeting 2010 "Competition and the Creation and Destruction of Inertia"
20104F11H 200 ()  HAERFEAFEE =F&

10th SAET Conference on Current Trends in Economics "Consumer Inertia and Market Structure"
20104-8H15H (H)  Grand Copthorne Waterfront Hotel, Singapore

MBI 7 7 Lo R TR EERETH S Ok & BREET)

(RE MBS & OLRME) 2010430300 (k)  —HERAETFER
The 4th Keio/Kyoto International Conference on Market Quality Economics
"Market Organization under Price Competition"

20094E12H6H (H) T = AT 4 VERART IV EH

H AR 7% 72320094 FE Ak F= K> "Endogenous Price Leadership”
20094F10H10H (4)  FHERZFAMF ¥ /A
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33
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35

36

37

38

39

40

84th Annual Conference, Western Economic Association International
"Endogenous Price Leadership and the Quality of Competition™
20094E7H2H (K)  The Sheraton Vancouver Wall Centre, Vancouver

8th Biennial Pacific Rim Conference, Western Economic Association International
"Endogenous Price Leadership” ~ 20094F3H24H (k) BEAKFIRE P48

International Conference of Economic Research Institutes in East Asia
"Market Quality and Competition" (%EFakZi% & o I FEIH )
20094:3H6H (4)  Seoul National University

6th International Conference on Economic Theory "Endogenous Price Leadership”
20084121 13H () U =RAT 4 VHRRT NV AER

First Keio/Kyoto International Conference on Market Quality Economics
"Endogenous Price Leadership"
20084F11H8H (EMEH) FUR ARG M IEAT Emt i A sE b & — A7 (A

FHE K FBEERBRFEFRR=ar 7 7L A
"Endogenous Price Leadership and Technological Differences"
2007412 H 14 H (M H)  mUHEE KRR B IFFERT

L REFEE 402 E KL "Endogenous Price Leadership and Technological Differences”
200647 H22H (£)  BORBFERZEBERF

IEFS Japan Annual Meeting 2005 "Endogenous Price Leadership and Technological Differences
200541223 H (&)  #F RARERE I ZEAT

H AR 74220054 Fk %2 K42 "Endogenous Price Leadership and Technological Differences”
200549 17H (£)  HRKRFBEF ¥ X

BAUET 42 b I TIA B4 vary AT LR
"Endogenous Price Leadership and Technological Differences"
20054F9H 16 H  (4) WEBORFT 7 3% ¢ /7R ROEAE (KR

A AR 72320044 FEFK FE K2
"On the Commitment Motive of the Demand for Illiquid Securities"
20044F9H25H ()  MIIRFHEF v >/ A

H AR 75 5722 20044F 2= K42 "llliquid Securities and Time-Inconsistent Preferences"
20044E6 1121 (1)  BHIBRFBERF AR E

0T AL NG IA gy ary T LA

"On the Commitment Motive of the Demand for Illiquid Securities"
200446 H11H ()  BEERBANFEHF v R R
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19834F

20054 HOL R 75

20074 HOLR T RZF Bt s P R RHE i fe
20114 HOLRF R PPErRe s 7w e R e L fe
20114F (BT CGRAURS)

20094-—20114F HAZA RS BRI B
20114E—20134 PN a2 S et 2 b T A

2013F— TR FEFIETT BT =27 Tv7)
HARER A=

The Econometric Society
Society for Social Choice and Welfare

"Incentives in core-selecting auctions with single-minded bidders," Games and Economic Behavior,
72, 602-606, 2011.

"Non-bidding equilibrium in an ascending core-selecting auction,” Games and Economic Behavior,
74, 637-650, 2012.

"Vickrey-reserve auctions and an equilibrium equivalence," Mathematical Social Sciences, 65, 112-
117, 2013.
"Subgame perfect equilibrium of ascending combinatorial auctions," 2014.

"A dynamic mechanism design for scheduling with different use lengths," 2014.

20084
HAR AR AR (T AY) 0 HATK 10/

20094F

YU za/IArar 7L A(KHR) 28 . Far East and South Asian Meeting of the Econometric
Society (University of Tokyo) 8K . Hitotsubashi GCOE Conference on Choice, Games, and
Welfare (Hitotsubashi University) 9H

20104

T—LBGRY — 7 ay 7 (JUNRYE) 30 BARE FEEFRE (THERY) 6. Spain-
Italy-Netherlands 6th Meeting on Game Theory (University of Palermo) 7 A . Summer Workshop on
Economic Theory CMERGFEIKT:) 8H . HARKE FMKFERES (BFEFREAY) 9H
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20114F
= LHERY — 7 ay T (4 EKF) 3H . Summer Workshop on Economic Theory (AbiEiE K

~s

) 8H . Asian Meeting of the Econometric Society (=38 X"7) 8H . European Meeting of the
Econometric Society (University of Oslo) 8H

—HERT: SH.AEEBRRT 6]

20124F

World Congress of the Game Theory Society (Bilgi University) 7 H . Meeting of Society for Social
Choice and Welfare (India Habitat Centre) 85, DCa 7 7L A (BWE K%%) 9H | H AR+
DR OUNEFERT) 10H

FAECRT LA BRRT 47, —mKRY 47 BRESLRY: 5 BERBKRY 128

20134F

F—LBERY — 7 ay T (— R 3H . BRI E (BAEERERT) 6H . B AR T
SHEFRE (EILKT) 6H . Conference on Economic Design (Lund University) 7H . Asian
Meeting of the Econometric Society (National University of Singapore) 8 H . Japan-Taiwan Contract
Theory Conference (JE 37 B K) 12

National University of Singapore 14 . [ 1L 104, FHESKY: 124

20144F

Meeting of Society for Social Choice and Welfare (Boston College) 6 5 . European Meeting of the
Econometric Society (Toulouse School of Economics) 8 5 . INFORMS Annual Meeting (San
Francisco) 11 A

/MEREFREREE 3/

A

Economic Journal, Games and Economic Behavior, Journal of Mathematical Economics, European
Journal of Operations Research, Economic Theory, International Journal of Economic Theory,
Operations Research Letters, North American Journal of Economics and Finance, Japanese Economic
Review, International Joint Conference on Artificial Intelligence 2013
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FRENDESDIFNEINC D T 2R LTS,

F7zSano (2013) Tix, ALEMOIEROIEFFMEN 2N K 5 20k T, BE LWL & Bl ¢
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Fro, AT LT ARLD K5 72 AFLE DMBEREARLZ BE 3 2 FARO I A Ip ] 4008 C TR 2 12K
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BEOITLTWD,

Fio, BEOEREA—7 > a U0Ma OFREA—7 v a T LRERY Tixa, LIEUIEER
PN IR LFER S TWD, 20X 5 Z2ERAEL SkeE L CEBS D X o 2kinad Bz, e
FNZEE LWEPREL 05 D FONAR KA #ERR T 5 & 0 R ARV — L OFREFHIB T 29820
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Brigpd Tadashi Shigoka

19634

19854F FOURZBREF I 23

19934F A TV RFRFEGREF A LSRR BT
19934 Ph.D (A =— /LK)

19924 —19934F W RKEREFET BhF
19934 — 20034F TSR AR BT SCET Bh#e=
20034 — PN X A T €

Paolo Mattana, Kazuo Nishimura, and Tadashi Shigoka, "A Homoclinic Bifurcation and Global
Indeterminacy of Equilibrium in a Two-Sector Endogenous Growth Model",
International Journal of Economic Theory 5, pp, 25—47, 2009.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, "Bifurcation and Sunspots in the Continuous
Time Equilibrium Model with Capacity Utilization",
International Journal of Economic Theor vy, 4, pp. 337-355, 2008.

Kazuo Nishimura, and Tadashi Shigoka, "Sunspots and Hopf Bifurcations in Continuous Time
Endogenous Growth Models", International Journal of Economic Theory 2, pp. 199-216, 2006.

Kazuo Nishimura, Tadashi Shigoka, and Makoto Yano, “Optimal Topological Chaos in Dynamic
Economies”, Proceedings of the Sixth International Conference on Difference Equations Augsburg,
Germany 2001, (B. Aulbach, S. Elaydi, and G. Ladas, eds.), pp. 189-198, 2004.

Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Chaotic Equilibrium
Dynamics in Endogenous Growth Models", Journal of Economic Theory 96, pp. 97-132, 2001.

Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "Interior Optimal Chaos with Arbitrarily Low
Discount Rates", The Japanese Economic Review 49, pp. 223-233, 1998.

Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth
Model", Japan and the World Economy 9, pp. 261-277, 1997.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria in a
Continuous Time Model", Journal of Economic Theory , 64, pp. 531-540, 1994,

Tadashi Shigoka (with Luis Bettencourt and Kazuo Nishimura) , "Hopf bifurcation and the existence
and stability of closed orbits in three-sector models of optimal endogenous growth",
Raising Market Quality, Integrated Design of "Market Infrastructure™ 2008-2013, pp.207-235, 2013.

Jess Benhabib, Kazuo Nishimura, and Tadashi Shigoka, “Homoclinic Bifurcation in the Continuous
Time Growth Model with Capacity Utilization and External Effects”,
FUAR R A BRAR AT A ST T T 8k 1391, pp. 135-146, August 2004.

Michele Boldrin, Kazuo Nishimura, Tadashi Shigoka and Makoto Yano, "On the Chaotic Dynamics
Generated by an Endogenous Growth Model”, New Researches in Dynamical Systems,
FUAR R E AL BRARAT I JE T af ZE 6% 1179, pp. 45-59, December 2000
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Tadashi Shigoka, "On the Stationary Sunspot Equilibria in a Continuous Time Model with a
Predetermined Variable and an Unstable Root",
FER R B AT b S8 P 78 8% 987, pp. 6-21, April 1997.

Kazuo Nishimura, Tadashi Shigoka, Makoto Yano, and Keiichiro Iwai, "Topological Optimal Chaos",
TR R A ER AR AT BIF ST TR 208k 987, pp. 84-106, April 1997

e, "EEE— MIREEsI O~ 7 afRFE) " BRFUEE 49, pp. 91-92, January 1998.

PR, "3 e N AR R BT UIZ BT By 7 o3I L PRELE DAFTES 2 EME”, 2014471
A FESRFEERRAT A T AT CRBIME S, [~/ oRiBEIFOIERIZEE LT a7 7L
AT THE.

Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Endogenous Growth Models with
International Trade and Chaos with Large Degrees of Freedom", presented at the International Conference
on Difference Equations and Applications, held at Kyoto University, Kyoto in July 2006.

Tadashi Shigoka (with Jess Benhabib and Kazuo Nishimura) , "Bifurcation and Sunspots in the Continuous
Time Equilibrium Model with Capacity Utilization", presented at the 3rd International Conference on
Economic Theory “Social Welfare, Market Equilibrium and Stability” held at Miyako Hotel Tokyo, Tokyo
in March 2006.

Tadashi Shigoka (with Kazuo Nishimura and Makoto Yano), "Sunspots and Hopf Bifurcations in
Continuous Time Endogenous Growth Models", presented at Intertemporal Equilibria, Aggregations and
Sunspot : in Honor of Jean-Michel Grandmont, held at Portuguese Catholic University, Lisbon in October
2005.

Tadashi Shigoka (with Kenji Miyazaki and Mitsuru Nakagawa) , "An Endogenous Growth Model and
Nonstationary Sunspot Equilibria with Cointegration", presented at International Conference : Dynamic
Equilibria, Expectations and Indeterminacy, held at University of Paris 1-Pantheon-Sorbonne,

Paris in June 1999.

Tadashi Shigoka, "On the Nonstationary Sunspot Equilibria Generated by an Unbounded Growth Model",
presented at the Technical Symposium on "Recent Developments in Growth Economics" at the Center
for Japan-U.S. Business and Economic Studies, New York, in April 13 1995.

Tadashi Shigoka, "A Note on Woodford’s Conjecture : Constructing Stationary Sunspot Equilibria in a
Continuous Time Model", presented at International Conference on Endogenous Growth and Nonlinear
Economic Dynamics, held at Meiji Gakuin University, Tokyo, Japan in November 1993.
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Market Design, Contract Theory

[(BUEDFET —~]
Applications of the bandit problem

Dynamic signaling
[ZhE TOENE]

1. Market design and mechanism design

Electronic market designs have drawn economists’ attention. Many papers have been
devoted to explaining the sniping strategies observed in the consumer auctions in eBay and
analyzing the performance of the advertising auctions conducted by Google and Yahoo!. In
“Name Your Own Price at Priceline.com: Strategic Bidding and Lockout Periods,” I examine the
Name Your Own Price NYOP) mechanism adopted by Priceline.com, a website helping travelers
obtain discount rates for travel-related items. I build a one-to-many dynamic model without
commitment to analyze the buyer's and the sellers' equilibrium strategies under NYOP as well
as investigate the design issue of rebidding rules under NYOP. We show that with no limit on
the frequency and without discounting, the price path is either kept flat initially with large
jumps at the end or increasing steadily over time. Which class of path occurs in equilibrium
depends on the buyer's trade-off between committing to a price ceiling versus finely screening
the sellers' costs. With discounting, limiting the number of rounds mitigates the delay caused by
the reluctance to raise bids in the first class of equilibrium, and therefore can benefit the buyer.
This result suggests why, in reality, bargaining parties often take measures to make their offers
rigid and consequently force themselves to make fewer offers.

In the paper “Auctions Versus Negotiations: The Role of Price Discrimination,” we consider
the scenario where a seller with an indivisible object negotiates with two asymmetric buyers to
determine who gets the object and at what price. The seller repeatedly submits
take-it-or-leave-it offers to the two buyers until one of them accepts. Unlike a Dutch auction, the
seller has the discretion to offer two different prices to the two buyers. We show that when
committing to some price paths is possible, the optimal outcome for the seller stated by Myerson
(1981) is achievable. When commitment is impossible, the optimal outcome is no longer

attainable. Instead, there exists an equilibrium such that the seller’s equilibrium payoff is the

144



same as that in a second-price auction, which implies that the seller’s payoff might be lower
than in a Dutch auction. Our analysis suggests that having the discretion to price discriminate
1s not necessarily beneficial for the seller, and even harmful under plausible conditions, which

could explain the pervasive use of auctions in practice.

2. Signaling games

In Spence's signaling model (1973), the least-cost separating equilibrium is the only
equilibrium that survives the Cho-Kreps intuitive criterion. In that equilibrium, the least
capable type of agent chooses his first-best education level, while the more capable types just
invest enough to separate themselves from the less capable types. Therefore, the equilibrium
effort levels are determined solely by the difference in the cost structure of signaling, and
Spence's original specification yields no prediction regarding how effort levels are affected by
structural factors such as the type distribution of surrounding agents and the prospect for
future career opportunities. In this paper, I extend the canonical signaling model by introducing
noisy signaling, a signal which does not perfectly reveal one's private information, which allows
us to explore the interconnection between the type composition, career concerns and signal
efforts. I show that an increase in the proportion of high type agents does not change an agent's
effort levels monotonically. High signaling efforts are induced when the proportion of the high
type is in the middle range. Moreover, when the proportion of the high type is small, career
concerns increase the signaling effort levels and have a more positive influence on the effort
level of a high type agent. However, when the proportion of the high type is large, career

concerns might instead decrease the effort levels.

3. Political economics

Politicians or countries often hold different political stances but also want to join a larger
coalition (political parties, international treaties, free trade agreements, etc.) to achieve greater
benefit. Committee members rank candidates or alternatives differently but may also want to
vote for the winner for various reasons. Consumers often need to choose a technology or a
platform among possible alternatives, only one of which will survive in the end as the standard
technology in the presence of network externalities. Motivated by the above examples, in
“Seeking Harmony Amidst Diversity: Consensus Building with Network Externalities,” we
study the following scenario: A group of individuals face a choice among alternatives. There is a
network externality such that the chosen alternative yields value only if sufficiently many
individuals get on board. Each individual, whose preferences are known only privately,

determines whether to make his choice early or late. We characterize the equilibrium timing of
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adoption as well as the efficient timing and show that the efficient timing can be implemented
by a simple fee scheme. The analysis gives an insight into why consensus is often hard-won in
some societies and suggests a potential role of social norms in improving the efficiency.

While political correctness is a dominant norm in many public situations, we also observe
behaviors that are apparently “politically incorrect,” often from professionals and experts. In
“Careerist Experts and Political Incorrectness,” we examine the flip side of political correctness,
as analyzed in Morris (2001), to see why this is the case and, more broadly, shed some light on
the elusive notion of political incorrectness in general. We show that there are circumstances in
which unbiased experts deliberately take a politically incorrect stance out of reputational
concerns and identify key elements which give rise to this perverse reputational incentive. The
result suggests that political incorrectness cannot necessarily be viewed as a sign of blunt
honesty when informed experts have long-term reputational concerns. We also examine welfare
consequences of political incorrectness and argue that this form of information manipulation

can be beneficial under some conditions.

[BAEDOHFZENEY]

In the paper “A Tenure-Clock Problem,” we consider a tenure-clock problem in which a
principal may set a deadline by which she needs to evaluate an agent's ability and decides
whether to promote him or not. We embed this problem in a continuous-time model with both
hidden action and hidden information, where the principal must induce the agent to exert effort
to facilitate her learning process. The value of commitment to a deadline is examined in this
environment, and factors that make the deadline more profitable are identified. Our simple
framework allows us to obtain a complete characterization of the equilibrium, both with and
without commitment, and provides insight into why up-or-out contracts are prevalent in some

industries while they are almost non-existent in others.
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